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DICTATION FROM VIETNAM FOR TRANSMISSION

ON FRIDAY 11th MARCH.66
ONE ITEM

While he was siill Governor of the Nations! Bank, My,
Oanh tent a memage with upporting documents 1o the Insen
vonal Monetary Fund stating clearly his imtention of abols
the legal rote of 60 pissters 10 the dollar and the frec. rare o5
VNS 73,50 10 the dollar and to establish & mobile and flexibls
1ate to change according to supply and demand as a forerunnes
to the establulment of the single fixed rae. This plan. which
wold smount to a deva'uation of the Vietnamese praster, could
2ot be spproved by the government for the  following reasons 5

8) To devalue the
rate for imported goods
goods be increased,

Pisster, i.e. to apply a higher exchange
would require that prices of imported

b) For a country receiving American commercial aid such
a8 Vietnam » menetary devalu tion would entail desasirous conse-
auences. The American aid enbles \ N to augment her budget
with lunds derived from the Excharge fund. The Amencan
government could curtal i total aid sppropristion in dollars
without bring-ng sbout any decreace n  the counterpart funds.
Futhermore, all the procucts impoted under the Commercial
Ard Fund would have 1o be subject 10 the now higher exchange
ate and would require incieaves in the prices in piasters of thess
goods.

€) Because Vietnam is importing more goods from sbroad
than she w cxporung she woud sutler a net lom by 3 monerary
devaluaion,

Funhermore, the special fund aysiem ensbles the govern.
ment 10 earn arnual receipts 1n
USS100 milhion which s four

exports.

oregn exchunge of at loast
] times our total carnings from
This gain pe mi's the government to finance an oytensive
P01t PIRIam which serves 1o keep piices in check. ln 1966,
the governmen: will be sble to unlize LS$200 millios out of
govetamental ieserves plus credits from the commercral Aid

Fund totaliing st loant $400 million to linance needed imports.
Thus 15 a2 increase of 100 Pet cent over last year,
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LAND, - PEOPLE
AD ¢ RISTORY

® By Elinabeth SHelfmen
o1
15°—Every Inch of Earth

When it comes to making
land, no one has ever surpassed
the Dutch, They have made
good fenile lind in places
where there did not appear to
be any land at all, The land
they have réclsimed was all
under water.
¥ What do thé Durch grow
on their fortile land ? Bulbs, of
course, inclnding tulips; but
not mostly bulbs: Moat of the
lowlands is gram, grazed by
more than three million caule,
Dutch butter and chesse are
fsmous. '

On higher ground, whest
jond other grains, and vege-
wbles, oo grownEvery square

oot of farmland has to count,
Becawse there in not really very
much. The Netherlands grows
more wheat per acre than any
other country in the world,
| Dairy faims have almost as high
a record. Their methods of far-
wing srpmuch like those of the

anish’ farme:

. The soils of Denaurk and
the Notherlands, and the car
the 5

at
eastora Europe ) The
U

abol
Soviet
on occupies a large part of
0d o big northem piece of
8, too. T

The Soviet Union is enor.
mous. But much of the land is
not good for grawing crops at
all. It is cither too cold o 100
dry. The black-earth rogion in
south-cential Russia, the Euro-

i part of the Soviet Union,

the most produetive,

fo be continued
~vpyright 1962 by
Elizabeth S. Helfman
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Khi phii lam thank rujng
dit, khéng ai co tht hon dwge
ogudi Hoa Lan. Ho di lam
ra it phi ohiéu & nhitng noi
ma ching ai nhin thiy dit dai
glci. Dit md ho khai khin
tit cidéu & duéi nroc hir,

o dit phl nhigu cia h-,
ngudi Haa Lan tdng nhirng
£12C81 ahignld ho trongnhirng
logi nhw i hanh, trong 4
€6 chci clia hos uit kim huoug
(wlip) ; nhung da 55 khang 1a
nhirng cii nhy the, Phin lén
déng bing duge ring cs, di
nubi trén ba théu mye sic. Bo
vi' phé mét Hoa Lan da ndi
Lérg.
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PRUi ta ubng lia ml va cge
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Séc Co ds cusn gidy ra di lin dia 251 0udt thing,
81 ltéc mt nhia :

— Hay, dwoc r3i 1 day 1s tin tic vz se doan 109,
Con nhing tin tdc oé s dosn 108 thi bao gio cé,
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