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#6ng tién lubn ludn 1& huy8t mach, c¢é tién mdi
mong giai quyéf &d@c, nhat 14 trong mdt tuE gia cham tidn
vd chién tranh dai ddng mdt cach khdc 1idt nhd tai mién Nam
chdng ta.

TG ai néi gi, vin #*& kinh t& tdi chdnh vah 13 van
d& then chit sznh tr, doi hdi sd 1iu tdm cua toan the nhan
dZn va syv Guget dlnh khén kheo hdp thdi cua gld: chuc lién
heé.

:

Ng@éi 160 lai con thuggh kinh té phéi chQLg tra I?i

ca hei luﬁﬁg Sohg - 1lan Sang lam phét va lan soﬁg giém phét.

51 vdk lan s ong lam phat khién cho gid fr; dong

bac mat gla, 531 song cac l&p bifh din nhat la nhdng ng&dl
cd 161 tve b h;ph thém phin khbé kh3n. 561 vdi lan song
gidm phht khidn cho kinh t& bi dinh trd, tiph hinh tai chanh
cac xi nghidp trd nén kho khin va nan phé san de doa. £nh
hﬁ&gg lam pha:+ gay nhidu phan dﬁg trong dfn ching, bao chi

x8n xao, d&w ed tich trd, chinh qugen lo ngai cac blEﬂ cd
xao trén co the xdy ra. Riéng vE glam pbat, anh h&mng cua
nd nhe hdn vi no adh hidng nhidu dén gidi td ban, doanh
nh&n. Gidi binh d&n ldc d&w 14y law thoa min vi gid od ha,
nh&+ 14 khi ho chila bi nan thEE nghiép de doa.

Hai muc tidu chong lgm phat cung nhd giam phat that
14 xhé khin nhdt 13 khi quoc gia con cb géng phat trién
kinh t€ hay bi chidn tranh tén pha.

nigng tai Vigt Hem tinh hink tidn t8 13 mat chudi
dai lam phat va pha g;a, trd mdt giad doan kha 8n dinh vao
khonng 15856 - 1957 - 1258.
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TINH TEANG KINH TE TAT CHANH 1965
TINH TRANG DONG BAC
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#6t tinh trang kinh t8 tai chanh bidt 6n da dién ra
N 1
sau cach mang 1.11.1963 kem theo tink hink chanh tri va guin
- -‘\"I ‘—J-:_ - = "_‘
s¢ neay thém r6i loan. Mién Ram dz tudng

lot vac tay C@ngw
sdn niu khdng co 1yc ludng hung Hiu quén d4i dong minh.

Chiu anh hﬁéﬁg cude chi®n, mic sin xult sdb giam ré
gt nhit 13 néng phﬁ% - Gac khtng dd dung, phai nhdp cang
tid nam 1965 - Cao su giam tn 74.200 tdn nam 1964 con 64.770
tin ndm 1965.

Lenh vie ky nghe co phin kh3 guan hdn vi khu viBc nay

1 3 T ~ . - ‘
it bi anh hiddng cuz chién trani. Tuy nhién s@ gia tang mic
san xudt van cdn thip keén.

rong khi 46 mde tiéu thy gia tang dang ke - Nyoai
W . - - = kel g ~f . on A wr r
ruc glia tang hange nam cua dan so - Tivu thu gia tang vi sﬁ

hién dién gudn d8i déng minh va b3 d8i Bic vidt (1).

51 th3t gudn binh gida sap xudt va tidu teu dda dén
tinh trany lam phat tai Vi&t Nam - D& guan binh 56 cung cau
- Chanh guyén d& 4p dung chhnh sach nldp cang.

Néu d& nhidn dinh dide s can thitt cta chddng trinh
nh3p céng d& giai quyé% su EHAE gudn vinh gida cung chu.
THt nhién phii d& c&p dén nhilng phidny tidn va &ic bidt nhing
khd ndng tidi tzd cua chanh phu d& thdc kign chddng trinh nay.
Ph&n 1&n hdng hda nhap cgng do vién trd Hoa ky dai tho, da

' - - .
tidt giam phdn ndo ap lic lam phat.

—— a ma e e W e W mD e

- - - ! “~ -
(1) Gom : Hoa ky 180,000, #ai hen 21.000, U'c 120, 7Tan Tay
Lan 250 - B& d&i Bic rigt khoang 54.000.



- 3 -

"h3n océn lazi do ngoai t?’séJth, Nem nry (1965)
vi8t Nam thu rhién ngogi'té nhd gg&_gag_giég mua MPC (1)
cita guin déi déng minh theo s¥c lvat 10/65 ngay 31.8.1965
vd thda hidp thuy yida chanh phd Viét Nam cung gidi chie Boa

ku (24.8.19%65),

Theo do gqudn JQI dorg minh khdng dudc lanh lddng
bing dola xanh ma bing ch&hg chi chi phé MpC, d¥ trdnh a8y
tinh trang tdn thidng chu cuyén tién te Vigt Nam va xdo -
trén déi sﬁhg kinh t@, ngoai ra con tranh cho chanh pha
khdi mit di mot sﬁ;ngogi te gquan trong.

Tuy nhidn hiu cua cua viec thiBE l?p gquy ddc bidt
13 s& thu WY kim ¢6i ddo. b4 mdi 14 thu ¥§ kim vao tidn
Vigt Nam dd@c tung ra theo tudng guan 118 ddng mdt My kim,
trong khi chanh pkd ban ngoai t& cho thddng gia dgmnhgp cang
hdng hoa thec hdi sudt 60 déng. Cho nén sé'ldﬁng tién &
tung re cang ngay céng nhiéu. (Gng vao db s& thidn hut cua
Ngén sdch gube gia - khi®n cho khbi 1udng tién t8 banh -

' | - ' » i - ol 3
tridng gua manh lam ap luc lam phat trd nén tranm trong.

Xadi tidn & nam 1965 18n d¥n 47,6 ti bac so voi
ndm 1964 chi co 27,4 tg tie gia tang &n 74% va ap lde lam
pirzt nam nay 1&n dé&n 20,2 ty tic ting g&n 4 1&n nim 1964,
phan 1dn do sa £hisy hyt ngdn sach - Noin sach quSé gia nim
1965 dd%c dd trt nhd sau :

~ Thu (gBm c? ngoai vidn) 24 ti.
- ~ 1" g i ': L}
- Chi (guin phi viZ di3n phi) 51 tu.

Sy thidu hut ngan sach do sv tidp tuc gia tdng quan
phi ~ S gia ting cac khoan cdng chi (vi vat gia tdng)
- Cung s tdng 1lidng 10% cho guin cBng.

(1} MPC = Military Payment Certificates dole do.
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Nguy&n nhdn khac 12 khcan trd cép 44,5 ddng moi My

:
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kim do. &d tr¢ cap nay len dep 2 ty bac vaas cuci nam 1965,

Trdde tind trang nay vEt gia co khuynk baﬁhg ria -
tZng manh, ndu l&y ndm 1549 bang 10¢ lam c¢in ban chi s3 vat
aia tal Saigon nam 1965 ta 249. Fd gia ting niu bdng ton?
cone ¢ia tang cus bz nhm vé tride - BE gia tdng manh nhit
vdo thang 8 nim 1965 va cé mie dd do trong nhing thang kG-
ti@b¢ Hany noi hoa ©b chidu hﬁéﬁg giz ting manh hdn s3np -

k) -
vham nhip cang.

ITrong khi chi s& gid tidu th? chs hang trung ldu la
349,3 va hang lac d8mng 1& 333,3. Trong midi thang diu ndm
1965 chi s& vit gia 45 gia ting 16% d61 véi gidi lao dong-
vad  26% 281 vdli giéi trung ldu. Nhv viy sd gia tdng v3t gié
¢t dubi thec khdi ludng tién té rnhung thanc cudi ndm 1966

ddu m3m 1966 ludn ludn trong tinh trang leo tkang.

Cu3& nim 1985, si Giam gis déhg bac Viet Nam theo
chiéun hdéng manh. ¥§ kim trén thi trdéng den 1lén dén 170dehg
trony khi thi trﬁghg tu do han che chi ¢o 73,5d8ng. Hi%n -
tddny dan chung chay tron_ tifn £E rit ré rét, gia vang tdnyg

vot dén 12.600d8ng mot lddnyg vac cudi nim 195,

= e o~ n . w5 L)
Theo cac nha chuydn mén thi hien tudng lam phét xay
ra trong thdi gian 1962-i964 va trim trong vao culi nim 1965
- - § . . - -~ \-. . i 7
khi gudn 4¢i déng minh gia tinyg,4dng thdi bi¥n phap sd dung
ho

ch&ﬁg chi’ chi rho /MILP.C didc ap dung .
' [l

Tinh trang ne’y ko dai dén dau nam 1966, ty 13 gia
ting vat gia hdn ty le gia téng khdi ldong tidn te, gia
vang 1én 20.000d8ng mét lddny, gid M kim trdn thi trddng
den 18n dén 210dBng vao thahg 6-1966 lam phdt blc phat de
doa.

D& cdu van, chinh quyén ban hdaph mbt loat bién phap
! v t
ma bit dau la bi®n phap pri gid ngay 16-6-1366 s& dudc trinh

bdy trong phdh MEt cua tip ludn vin nay.




phan thu nhat

- cdc bien phap
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TRUdC TTRH TPANG KI#H TE TIICUANH BT B/ T T cude
cidiBn - Chinh guyén A% ¢d gdne dda ra nhidu bign phap 18” eitu

van phitk nao cho nen zad chankh VL8t Nam - Mhing cde bitn phan
ban hanh eda nha nmidde thadng b tinh cach cuc b0 va khéng

dddc chu&n by mg cdch chu do -ﬂo do tho a“ﬁ nay tinh -
I&qng IL@H e ULQI Nam Ba hhEng co ol sana sda kdn va Lanm

phat ed nhd 44 moi chdng benh thitn mitn tnén mdnh ZAt mh§
dau ndy.

oL nghién cdu ik irang ding bae cho dilde re rang,
phén thi hdt 8§ & de chia &dﬁ Ba chddng

Chitdag 1.-  Pai cddng Lénk hikh kink t& Zdi chdnh
VITL Nam fhong gidk han rghi@n edu,
Chudng 2.- Cac b4igh phéﬁ cde chihh quyen.
| Chaddng 3.- Tinh trhang ddng hgc.
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CHUONG MOT

BAT COONG TINH HINH

i -

KINK TE TAI CHAKKH VIET NAM

Hiep dinh Geneve nin 1954 d3 khién cho tlem néng
san xuat cua Vlet ~-nan Cong ~hoa mat di phan nie nén kinh te
von af klet que vi chlen tranh chua kip h01 sinh thl 1al
lam vao mot cuoc chidn khong tran tuyen voi Long-san mién-
Bac ke td nam.195? Cang ngay chien traunh cang 4c liet s
nhat 1a nam 1965 trd di. Bong thoi sy suy chude cus nen
kinh té %uoo-gia dude bieu hlen ro ret qua nan lam phat -
Lam phat tro nen mot hlen tuong thUGng xuyen de doa quoc -
gia. Ap lyc cua nd cang ngay cang nang ne, bdi san xuat lun
bai va s tham thung trong npan sach quoc gia.

vo do trong chudng nay duge chia 13w hai doan :

DOAN I - Hién tinh kinh t& t3i chdnh Viét-nam

poaN 11 - Tam quan trong cua van de gig tri dong - bac
trong hleu treug vlet-nam

- - A ‘ N
POAN T.- HIﬁN TINH KINH TE TAT CHANH UIET MAM

N01 den hlen tlnh kiah te, tai chanh Vlet nam la
phai noi den . sén xuAt vé tien thu xuat uang vé nhap cang,
t&1i chinh tien te, luchag bong gla ca.



A.- Sdn xudt va £idu thiyt. -

1)- Sdn xugt :

san xudt trudc het lun bai chlnh 14 nguyen nhan dau
tlen cua lam phat La mot quoc gla nong nghlep, nén canh -
ta c hau nhu te ligt vi cac hoat dong chien tranh. Gao 18
a8n pham sén xuédt va xuat cang chlnb hang nam sén ngach
truag binh 5 trieu tan. Nam 1963 xuat cang 322..000 tan .
1964 : 48 000 tan, wam 1965 gao san xuat da khoné du dung
trong nudc va phal nhap cang 130 000 tén mic nhap cang cao
nhat vio usm 1967 : 750.000 tan.

S&npham nong ngblep thu hal cus 11ut—nam 1a Cao -
su. Tinh trang san xuat va xuat cang cang ngqy cang yau -
kem. Nam 1963, san xuat 76.110 tan xuat cang £8.926 tan
nim 1968 san Xudt con 29, 695 tan v8 xuat cdng 29.262 tan
nam 1971 san ngach tang 12% dbi v nim 1070 tu 33.000 tan
adm 1570, len 37.000 tan nam 1971, infe xuat cang tang  tu
21,000 tan nam 1970 1én 31.000 tan nam 1971.

Ve ky nghe vi it chiu anh huOn cua chlen tranh nen
van tlon adu du sul ohat trlen cung khong 1ay 51 13m khe -
quan, cac nganh tien trlen nhanh nhat 1a : che tao thic -
pham, det sgi, hoa phem, sén xuat dlen mide . Nam.197l vl
anh hudng tinh blah chién trauh 14n den mic 40 cao sy san-
xuat cus ky nghe tang nhmg cham hon céc nim tride : tang
Khodng 3% so vdi 1L/ nam 1970.
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Chi so san xuat ky nghe

1965 I 1970 : 1971
e 1. Lo

Tgn% chi so 21k, L 2L ,8 251,13
Thyc phgm 1i45,3 I 1L7,9 236,1
Tride uSng Lo2sl,3 ! 300,7 277,2
Thude 18 207,8 222,77 2k, 7
Dék sgi 167,5 195,9 218,2
@uan go vi glay 138,0 13,6 131 ,L
Go va cong pham, 7,0 9,1 b6
Giay v& cong pham 355,5 600,3 455,3
vg 8l ,0 7757 11,8
sdn pham cao-su 373,04 257,7 301,686
Hoa _phal'rl 210,0 217,L 277,6
San phm thiy tiah 173,0 193,1 196,1

may mdc 131,1 : 23,1 i -

Y ~ & - -~
Nguon tin : Vien Quoc-gia Thong-ke

2)- Tisu thy :

Trong khi & khu vye s8n xuat dang trong tinh trang
yeu kém, thi mic do tleu thu cang nlay céng téng, Mic do
tieu thu qay tdng do dén =0 tang vE cac chﬂdng trlnh glax-
tang cua chinr phu ve mat san xuat ﬁe dap ung nhu can quoc
phong, them vao do cac hang thsu ngoal quoc chuyen thau
nhung cong téc quan sy cho quan d01 dong minh. Vé dan - so
muc tang aa Vot manh vi ay hlen dlen cua binh sI Bic ‘Vlet
xam nhap va sul hlen dlen cus quan dol Eong Minh (hdn n&a
trleu nguoi) - ngoal mie gia ting dan so hang nam vao khoang

5/&.

B.- Xudt cdng vd nhidp cang.-

Trong tinh trang chlen tranh voi muc sén xuat yeu
kem, xudt bang cang ugdy cang glam sut. Neu mot chinh s&ch



nhap oang hop 1y de quan bianh glua cung v cau thi sd

10 -

tao

-

nen mot sy that guan binh giva nhap cang va xuat cang.

L

”heo thong ke gua Tonp Nhe @uan Thué thl tinh hinbh
Xuit nhap Cung khong mav kha guan. uhlen tranh gla tang 5
thleq tai bao lub, aeén nhunﬂ dy dink ve nhaf trlen kinhk te
cua chinh phu 48 khont thue han dUdc ma mot s0 nganh san-
xuat trong nide +81 pgiEp tinh trang kho khian,

Hhﬁna thgng ke moi conD b5 cho thay ayf Khiém khuyet
cua can can mau dich trong nndng nam gan day aa tdng vot.
Bang thong ke uu@i day eho thay ro sy khiem kbuyet as.

HNGOAT-THUONG

E TRO NG LuoNG TR GIs (1 Q00 .000 V)
e FNhé_ip~ | Xuat Nhan - Xuat - ; CAn Mau
Thang cang ' eang cang cang l Dich
& ] - - I §
1966 223,01 67,¢ 28385 .4 1,.95,2 -2¢890,2
1967 2268,81 L9,z L30L3,7 1312,8 | -L1730,¢
: 1968 538798 329)4' 3729239 95555 “'26‘25?3"—'
1969 369,11 2&,1 53427,1 h5,5 | -geL7z,6
1970 3885,4 1 39,5 LH031,6 Q15,7 | -L?115,9
1-1971 178,0 2,3 3250,3 65,3 -3184;,9
3-1971 281,0 é,6 3319,2 3.7 | -32L5,5
) =14571 2h7,.5 2,6 L1662 66,1 -,100,1
G-1971 1554 2,3 3323,5 51,3 -3a72,2
11-1971 208,21 i,6 7769,7 75,5 7694,3

Nguan tin @

. B 3 - 2 T - ? ~
iem diem tinh hlnh xuat cang, s di giam 1a

rong Hha quan thue vA Vlen *hong ¥e

dao

1udng gao xuat cﬁng vi s8n pham tht hai 1a cao su. Gao xuat
cang Lo ngan ten trong nam 196u va ndm 190) daa phal nhap -

cang. TU cuoi nim 196& sén pham dung dau ve xudt cang
cao su va gzo du 3y sén xuadt da co khuynh hudng 319

13
glam

cla cé hai loai. Tral lai v1ec xuat cang cdc san pham phu




khac abu ¢ & fc, tra, tral cay... deu gia tang. Weu +inh-
k) . . N

hinh gn niak cho phep ve {hong bi thidn tal so xuat - cang
~ T

gc¢ kha quan hon.

u . AV nhap rang van theo chlau hUGn§ gia tang ma thanh
phan khong *hay doi va hau.hot la uan phail ehe tao tai
ngggi qu%c mu trong nUGc chua san Kuat uudc gom.° thue -
phim, tmic uonb, thude 14, y Moe , nguvan lleu va han cho
pham.

— . 4 - P
.- Tad chanh va iien £2.-

So 1uan& san Auat cua quoc pia aa hem, nhu cau chi
tien lai nhlcu, GO do dc quan blnh cuﬂp v& cau chanh phﬁ
aa nhup cang P at, néw 8o nhap cang nav phan 1m ao v1en -

rd'My dai tho mmb cach khong h»n ohe trl dd 1a diem dsng
mUng Ngddc lai, vi lo gl uy g1¢n v1en t”d, luc do chinh phu
phul dung ngOdl te sd hitu de nbaﬂ cang thl kho ngan noi lan
Song, lam phﬁt hgoﬁl ra v.l.ec g)la taag ::.on{J phl de treng -
tral nhu cau chlcn tra r:h da lam cho ngan sach quoc - gisa
thiéu hut néng ne, 56 thidu hut o duge dien tien nhu sau
(trieu Vi ).

“H':M 1 1965

"1966 IlO@? 1868 | 1969 1970 | 1971

| e
THI’E‘_U HIJY a?ooo! .250OuI 17000 \ 3;000 13000 | 31500| 52800

be bu ddp vao 56 thleu hyt ao, Wgan hang Quoe gia
da ung tPUGc cho ehinh pha uhing 360 tién khong 16 do do ma
co Lam phat.

Thi hei la sy nlan dien cua quan d01 Dongﬁmlnh su
chi tieu to 1dn ma khong ¢S %inh cdch san xuat cua hon nua
trleu quan dol My fong-minh d8 1a mot a1 lye lam phat ning
?).eo



Hai yeu t0 trén & ldm khol tién 6 tang rat nbanh,
them véo 4o su gia tang lddﬂg haﬁg cho guan nE§n v% CBEE -
clde cung oo ap e 1q§ phat vi luo“qE honr nhan vien dan -
chinn va qudn nhaa chien 607 ngan sach cuoc gin.

- * ~ ? - ” ~

Jgoal ra su chi tlbu cus cac lqa tai S, nbung tao
Lae cuan sy (co Lhc 1én an 1,7 ty Vi~ frong nam 1966)
ahﬂng hang thau ngosi quoc hoat doug tai VE, 48 12m cho

kh01 tien te téng vot.

Tridu Vi4;  Khoi ludug vien & (60-71)

. ¥mdi ¢ cidy bac t§ théc

. tien t¢ !  luu beah | hogt ky

|
1960 | 16,8 il,e 2,6
1961 | 17,2 | 12,2 | 5,0
1962 19,5 13,2 | 5,3
1963 | 22,3 15,5 b, 8
196k 27,4 19,0 &5k
1965 | L7,6 12,8 1,8
1966 | 65,1 | L6,0 19,4
1967 82,6 | 62,2 20,4
1968 12,0 | 83,2 30,7
1665 18,7 108,21 32,6
1970 162,8 125,¢ 36,9
1973 | 208,3 162,1 LE,2

ngsn tin : Ngan bang Quoc gia

Chink sy gis tang khoi lugng tien té dd thac daw
vét giﬁ gia tang. '

L

4 - =" H
U.- Lddng bong vd gia cod.-

NhUng blen chuyen ve ludng bonb ta thdy sy chenh -
lach ve lucag bong cang nbay cang gia téng :



. ™ b - * ~ Mos -
Giuz tang loh 1HU"£ ntdﬁl Lo idong o ﬂlﬁ} nhu guan-
nhan uung cuug, thl catf et ldl nue bie n r’fol. 1851

nhida g o o dong Tudong, co dinh Uhal chiu nhieu sy thie ot
thoi..

A

. . PR » = - S bl
- Giuz mbn vie Yigtensn va ngogl quoe ¢ ongpddi lam cho
‘d - T , -
kKhu vide ngoid guos 30 dorg ludng loa hdn.

Tgn& cuet Loong Lndl gizn tu 1966 den nay ldong -
bgna ddge gpla vang rét nhieu nhung tou ffung gldl quan nhan
cong chie bi ven bl thi?t thoi nhat va vat gla da gia tang

nhavh bda 1dong c

bong.

Whu v 1966 den 1967 luong bgng aol chung, va dac -
bibi 18 guian ahon, cora chic chi 1én khoang 20% den 30% .
Troag 1te 46 tfabh trén cin ban Lu thang 6-1966 ohi 80 vat-
ia toug qu ST gia tang =y 100 len 160 cho bapg trung luu
va iy 101’1 163 cho ha rg lao don,@ Do do mic song t’lg’u‘dl dan
¢ cnien huﬂr; céng ng g cana glam.

1 tinh hinn ich te tai chink nhy vua trinh béy
- T -~ 7 —~ -~ El - . rd
cho thay sy can thiet cus nhdng biegn pFSp on dinh thieh -
vng. ihing bl'n phép néy se dudc trinh bsy tei chuang 2.

2 e ‘ -
Yok 1T TR QUAH TRONG CtiA VAR 9T 0T/ TRI #0NG

n

RAC
TROMG NTEN TRAMG VITT HAM, -

q
] Y
or
™

;i’ gila LEng va hinh nhu co khuynh hudng gla -
2ia tri dong bae cang npay cang sutb glam (vi
ma L 1Ub yeu kem.d n). dguoi ta lo sd cho moc tlﬂh trang
tudng tu :n hoi e (1323) Lal Tiic gla tri dong baec ehi
Q

~ R 3 - . . .
gon con so khoog vi 3o tienm glay thdt hanh ¢4 len tdi 93
Ion e L
ti fia Bhac.

’ kN - - 1
S osuth giﬁm gia tri dong bac duva tdi nhung anh -
huony quan trong sau ¢
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1)- Ve phﬁdng dien chanh tri : iam xao tron nhan tam vo

cag cnlen si gay snh hUth ndng ne d01 vdl cuoc

chung Lont. ltoai ra chlnh ghu con pkal co gang nhieu vao
vrec on dinh tlen te md 1d 18 céc cong vy Xhae.

21- Ve phudng dien kinh te : nen klnh te o trang the i
bat thuOng vi khgng ai nghi den nhung gisi doan
trudng ky khi tien te bat Hn.

3)- Ve phudng dion xa hoi ¢ VIBL thay dni gla tri dong

bac lam thay dol glal tanp x4 h01. Gigi duge v -

dai khi xus nhu quan nhan, cong chdc thi uay bi thlet thoi,

78 _hgude lai hiai can lao dong va ngﬁdl lam khu vie ngoal-

quoc chiém wu thé hon trong vlac kiem tisn. Gid tri gla -

dlnh, phong tue tap quan b1 dao 10n, phu mi ra ngoal xa -

hoi nhisu hon de ung vhao vdi sy thicu thon 1di tdc cua gia
dinh,

m01 chung gla trl tlen te bat on 1lin cho mei ngual
mudn rdl vo khu vdc cong de sang khu vde tu v& rol bo lhu
vic Vle*—qam seng khu vuc ngoai quoc.

Jgoalxra cung trong van de tien te, sy gia tang
chénhb iech xuat ceng va nhap cang héng ném, du do céc nguyen
nhan kinh te, chlnh tri... 48 ceng lam cho Vlef -Jam bi le—
thuoc Hoa Ky nhisu hoa.

Gl iaen !



CHUONG HAL

CAC BI

Y

N OPHAP

rddc tinh trnng Flnh t& tad chaab xuong doc m@t
cgéch nguy hlam, tien te rdi loan - chinh quyen da o gang
dua ra edc blcn phap kinh te ta* ch&nh hau et pd nhan nao
cho gla tril dony bac- Cac blen phan s€ dude trianh bav tu
namn 1966 bat dsu lhi gifo av “fu Trﬁohg Thanh ¢hanh  thde
pka gla dong bse Vlet -nam - Va vdl ¥huon kho tap 1uan - vin
nay cac blen pbap néng ve pban on dinh tlen t se duoe nhen
manh hou.

POAN 1.- CHIEN DICH “EBNE LAN- 12.6.1566.

Trong nédm 1065 gla c4 tuy téng manh, nhng van khong
bang sy gla tiang cua khoi 1Udng ticn te. Bén nam 1966 gla
cd lai gia tang nhanh hon kh01 luang ticn te, co 16 18 vl
ngudi dan df mat sy tin tuOhg mao glq tri donL bagc - ip -
lyc lanm phat da aLn mUC nguy hlem, can phai co nhivg biqn—
phap thlch ung neu krong se gay nhing, hau qua tai heai ve
mat xa hoi va chfnh _tri - Ngay 18-06- 1966 fu Trudng Thanh
101’1E Jy Yien kinh te tal chenh, cong bo nhing blen phan sau
ah&m on dlnh tlnh hian va dénh déu alving glai daan mai
trong, chanh sach kinh to t3i chanh.

Jhﬁng blcn hap ngéy 18-06- 1966 nham tang - ludng
quan nhén conb ehte, An dinh lai HOi suat donp bac ban vang
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oho tat ca tlem k A hed »10Pp ly hda di 1lan dén v1ec glal -
toa mol sy kem che trong hosgt dong thudng méi va ky nghe.

1}~ Tang Wfong cho quan unhén vé cong chie

Gldl quan cong 18 gidi b1 thiet thoi nhat tu trude
den nay, quan cong khong dude hUUng mot sy¥ nang ao vat -
chat tru ¢ téng luodng lOﬁ vao nam 196l . De t6 1long uu 81
dol vai quan cong cap uhd cehinh phu da quyet dinh téng -
ludng :

- 30% tren tong 50 luang bong cho nhing nguoi l8nh -
luong dén 5. 000% moi thang

- 25% tren tong =0 luwong bong ¢ho nhUng nguoi lanh
luong t7 5.000 dén 10. Q00D moi thang.

- 20% tren tong s0 luang bong cho nhing nguoi lanh -
lucng bren 10.000% noi theng .

bu tdhg ludng nay co hieu lyc tu th&ng 6 va chlnh-
phu yeu cau cdc co quan thanh tosn cang 3dm sang tot tre
1am 134 dau thang 7-1966. Visc tang luong ndy vdi v ngh1a
nang ad quéan cong, nhdng that ra khi tang IUGng thi gla ca
lai téng vot va h01 suat dong bac lai thay d01 - Do do neu
nhln ky thi du co tang luong tren thye te quan nhan va cong
chie 4da bi glsm luong.

2}- Ban vang cho tgt c8 tiém kim hoén.-

Sdc lenh lOSSL/KTTC ngay 18-06- 1966 thiet lap quy
dieu hoa thl trﬁdng vang, ban vang cho tat ca tlem kim -
hoén co glay phep cua Bo Kinh 6. Si¢ 1enh con 1ap mot Gy
ban quan tri quy disu hoa thi truong vang, uy ban ¢o nhlem
vu :

- &n dinh the le dieu hénh va kiem soat guy dieu hos-
thi trucug vang.
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“ - i * “ L ~ "(‘ b —~ & el
- An dinh "so vongtol thieu va toi da ma quy eo the

ban ra. THU-VIEN QUOC-GIA"

- fn dinh ¢ia ban vang, nhan xuat hué hgn{ cho céc
Prung pian va nhung ycu 6 khee trong thanh nhan gla
ban vang cho dan chung .

- Chi dinh cac ngan hsng duge lam trung gian 46 thi -
hanh nghlop v ban véng.

- Qui dinh nhUng dicu cam doan va cac sy trung phat
lien he to1i nghlap vy ban vang.

- Quy dinh va bau haunh nhung blon nhap thich nghi de
dieu hoa thi toiong vang trong audc .

- Quyut dinh cac van de quan trong ¥hac lien quan oAl
vigc uue bin vaag hofic cde van d6 ao pism doc quy
dieu hoa thi trudng vang de trinh.

3)- Hdn 1y hoa de di lan den vlec_g;ai toa moi su kiom
che trong boat do_L_thUdng ma i Ky . nphc

oY trddc tdi nay cac nha kinh doanh Vlet-nam bi ranf
buoc gua nhleu, vdl blen nhaq nai bo leinh t@ g4n sang cap
glay phep hanh nghe nhap cang mdl, d01 vdl nhng ngudl dung
don du disu kicn. Bo con ol tru bai bo VLLO cap ngoal tg
theo guota hay didia. NhUnp nganh hoat donr Iy . nghe trude
kia bi ban che nay dudc nd dong de tang gia sy canh tranh
nhung, nghlen vu nhao cang may moc va nguycn llru qé dUUc
thuc hlen glan di dén mic t01 da. Uay la gial doan md dau
cho nhUnE nghl&p vy nhap cang o at de disu hoa a that quan
bich giva cung va cdu trong nudc.

4)- Au_dinh hoi sudt dong bac

. kuyet dink quan trong nhat tiu 00 gld ngay 18- 06-1G66
hoi suat dong bac duge dinh 1lai 1a 80 ) Viaet-nam cho moi ny
| HUVIEN KHOA HOC TONG HOP

LHC 174
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kim. ﬂ01 voi dong mg kim gia tri donr bac Vlch -nan glam tu
2? 1% den W7,b% - sde luat OOluLU agay 17-6-1966 an dinh
hoi auat BU Viet-nam : 1'US cham adt tlnb tran; thi -

truon, bai dosi ‘lLt nun.cn cud ubicu bhoi su't - Cang 19t
luc sdc luvat néy hai ?u thi erdng ty vo, che 39 /7 ve quy
d%c biet doi 1§ wim cun gquan nhan 3.

Cung ngay sac luat so 002 ngay 17- 6 1966 thict 1ap
mot dam phu £01 1& dam ph? cung ¢8 kiah te" 38 : Ylet-nam
cho moi ny kim tren tat ca cac nghlap vy chuyon ngan tai -
chanh va& thudng wdi tu nol dia ra ngoal quoc sdc luat nay
cung Chlet lap mot tegd cap cung co kink té 13 38 ; Vigt.
nam cho moi my i b en cuc thlbp VU cbuyen ngan tdi chanh
V8 thucong mai b neond quoc vio ‘1et~nau ngoal tru

- Chi phi cac thnk phu 0041 cuoe

- Chi phi cie & chuc quoc te

- Chi Dhl nhUng hang xay cat uhl hanh cong tac do
t6 chde ouoc t6 hay chinh )hu ngoal ouoc tai tr¢

Them vaog do sac lugt Ouuohu ngay 176~ 1966 sua d01
séo luat 107 SL/Ci ngéy 23-3- -1964 uy ouyen cho Tong TrUGng
Kinh-te an dlnh cac khoan ohén suat quan blnh tren hang -
hoa nhap chg va heng; n01 hoa. Dé thi hanh sdec lu&t nay
n&hl dlnh so 1038 UD/EFE thiat 1ap mot quy phin snat quan
binh "an dinh".

ﬁlbu 1l : nay o tloﬂ&uO séch ko toan cua mong i"ha
ngan kho mot muc ngoai ngan sach menh danh 13 "0uy phan -

suat quﬂn blnh.

b - " - o -~ ‘o " ) ~ -
biou £ : guy phan suat quan biah dude thiet - lap
nhin muc tieu :

- huan bink gia cdc loail hanc hea nhap cang dong -
pham Lugng, nbUng khée. gla ngoai try g8a

- Quan binh gia thi trUdng ngi dia.



LEN —~ - ~ ~ T r
Pieu 3 : quy phan suat quaan binh gom co ¢

A.- Phan fthu.-

- Lac khoan phan suat quan binh tren héng hoa nhap cang
va nol dia.

- Cac khoén thu liuh tinh.
B.- Phdn chi.-

- Chi phi das quan binh gla cac loai hang hoa nhap cang
cung nhy noi dia npoai bru (a0,

~ k] B o Fl » ~ P ~
Tat ca deu dong gop vao ngan sach quoc gia.

e ngoalﬂngan sach quy ohan suat quan bluh” dudc
dieu hanh theo Lhe le tal chanh hlen hanh 6y v1en kinh te
la chuan thu vien cua quy va clng 12 chuan chi v1en Ket -
so cls muc ngoal ngan sach bao gld cung 1a ket 86 du vé
khl myc ngoal nban sgch nay bi bai bo, ket so se non véo
ngan sach Quoc gia,

Sau cung Hghiding 1iéa bo xinb t6 tai chénh 86
306 BKT/VP/MNE ngay 18-6-1966 tu chinh nghi diah 80 290 -
BA”/VP/ND n&ay 19-10-1964 an dinh ﬂot khoén tro cap cha
VLBO nhap cang aung ey trang bl, an dinh khoan trd can
bang 20% tPl gia aung cu nhap cang Llnh tren cin ban gla
GP', thso h01 suat chinh thile an dinh bdi sde luat so 001 -
SLU ngay 17-06-1966,

Sac leah 003 SLU nlay 17-6-1966 thiet 1ap mot thue
binh gla hoi doal la 58 ; Vietvnam cho mei my kim danh tren
cac hang hoa nhap cang dudc danh trudc ngay 186-06-1966
nhung to tucng khai xudt lkho chue dude déng Ky va thanh -
toan tPUGc npfy 18-6-1966, Cac hang hoa nhép Ithau theo ché
do nhap cang khong ngoal te va cac nghlea i nhap cang £a0
dUUc mién thue vinh rla h01 doai.,
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: 7 : ol . » iloeow,
Eu nhUUng ulen giao wue, bro eap du hocla 387 Viet
fam eho moi by leim,

'V&i blen phap thay d0i hoi sudt dong bac uhv trén
noi suédt dong bac Viet-nam tren thi trudng chanb thde  1a
80, Viet- asz cho moi ¥ lim kv vay doup bac Viet-nam a8
bi pha Elﬁ 128,57%.

Tri truong hop dic biet teénhoi suat &a tang tu 60
Viet-nam léen 1183 V15L~nam cho mot my ki, ﬂ01 khac dong -
bac Vlet—uam ga bi 3ha Ela 96, 7% asi val rla quoc n01 va
L5,1% neu %ot theo 1di canh tranh ma no dat dudc.

o 1a cac tv 1e sut “18 ly 1huyet vo phuong dien
kinh té «o sy pha gla ddh thuan gay ra. Tron bhdu te dl kem
theo blen phap pha gla con cO che blon ohap xhac do do h01
suat thye thy cao hdn nhieu. fheo cuyeu tai 1leu T Con ~
sulatlonb 196? "énsugrs to P questioa co npan hang ouoc
Ela an hanh, noi suat cua mot by kim nhaa can tleu bleu
la 151,64 uﬂc tang 6Uﬁ a0 voi gis nhap cAng ou (ke ca han&
hoa chige wien thue) va la 162, s O tuc tang 58% vdi gis nhap
cang cu (bev hang hoa dude mien thue).

é

Vi cac bién phép phé giéxdang bac nhv tren lkhi
~ - 1 » o~ r .
ban hanh chaah vphu ohédm nhung muc dich ahu

F ot -t - r
a.- Gisgm bdt tinh trang khiem khuyet ngsu sach @

Theo Lﬁl 116U ngannhang Quoc gia nan 1966  néu
khong thay dol h01 suat, so sai blet cida so bhu va chl 1a
37,3 bl bac Vlet nam. TrUdng hdﬁ nau thay d01 h01 suat gai
blet se chl con 25,3 ty b01 voi ngan sach quoc gla Vlet -
nam Jh“n sal blet thu va chl se dUUc quan blnh bang quy
doi gid va phan Ung trude cua ngan hang Quoc Gia (1)

f1) Van d& lam phat tién ﬁzay xéy ra, vi khi &n dinh lai hé'i
sudt chinh phu sé thu vao gquy d8i gih mbt s8 bac VN nhidau
hdn so vdi cung mSt 58 1ddng hana hda nhap céng.
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— . - e - b .~ ~
b.- Lam ténp gia so cung tong hop va ieu le viec phan
T
phoi.

VJ1i hoi suft cu chinh ah1 h hai musa dgng 66 1a vél
Lié llBJ vé lhi cgp cho uhUdng 1d chi thu ve 60 nén moi
fhi cap ng0a1 Lo, chl;h qu;eq lhﬁl de dat bang cach dat -
ra nhun£ luat le co siah cach (.0 bo Kaicn uhi trudhg bi han
hep - Cdl cach ulen te g8 glal tru nhUng go ho tren. Chinh
phu co the ndi ronﬂ V1ec hanh nghc nhap cang, chap - nhan
them.nha nhap cang mdi, cho nhap cang Lhong han ohe dol voi
mot g0 hang nca lam gig tang so cung, tonL hOJ tren thi -
tonhg

4 ! [
HOAN T1.- CAC BIEN PHAP TRONG MAN 1968-1969.

san blea ohep nghy 18-06-1566 tidc chien aiech Sang—
Law hay sy that 12 luc lawm phat ad duac ngan chan va do 18
thoi rlan lam pnat Chu azy . ﬁhﬂnp vl no ¢o tinh cach cuc -
bo, khoqg co blfn 3hao lqu cai Lsm theo, them vao do tlnh-
hinh chinh tri vé cuan sy khonp mav lac quan. Fon an e
lam phat 181 de doa ndng ne. be ouu van phan nao tinbh hinb
Klnh te, tai bhauh chinh ouyen 38 dua ra cfc bl@n phap
saun ;

1}- é;én phav duoe ap dung trong nim 1968

8. ang thus Llem vde : 1gh1 dinh 3o éb?/BKT/BTC

ay 30-3- 1968 danh thue klem Wdc trea 80 logi
hang nhap cang trude day dudc mlen dong thoi téng thue
xuat kigm vde bron 8O loai hang khac.

--U"

b.- Tang pid biéu thué thé trach & Pé-think

Thue cu 674 len 13% trén can han gid thue va téng
thue tren dlen tieh cho thue tinh theo ma
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-~ ~ -~ by
e, ~ Tan; phan xust cusn binh

Taag, phan xuat guan blnh tren cac sen 3ham nhan-
CoﬂL nhu IUGl cua mam, #Qng klnh thyc pham gia sue nh@p -
cang may Leo, v de hai, nude ag ot .

d.~ Luat 50 4/68 ngdy L-7-1968 thist lap dam phu tai
thlst ve tudng tro 20% tren :

- Thud true thu (tru thue 1gi tue va tong - hgp
10i tic ve luong bong)

- Thug trude ba ( et thue dae blet u; tren pla
cho thue nha quﬁ dfng va thué
bat ai téi sdn)

- Thue cang quén.

Xét tong quat chc blen phap tren da hhong ¢ ket -
qua iong, maon va Lla saah hoat cd lén cao, 4p lyc lam pbat

ol $ia tang.

2)- Trong nam 1965

Trong nam 1969 bhem.vao ap lye lam phat dé qua _cao,
LhUdnr tirinh Vlet hda chien cuoc - khien cho chi phi ve
quoc pbong cla Vlet nam da cao lai cana cao hdn. Hhim tang
thu dé quan binh ngan séch chaah phu daa an dung

~ a2 L L ~ 7 L) - 1
.= 3Ud dol qusu thue bieu nhap cang va xuat cang

e tu 00 gio ngay 28-2- 1969 quan thué bisu mdi
ap dung cho cac loai hang nhap cang nham mue tieu gian di
va hop ly hoa v1ec khai va thu quan thué. Do do han% nh%g-
cang chia 13m 1450 phuong vi &p dung cho 12 thue xuat lkiem
ude thay vi 1950 phUdh* vi va 27 thue xuat nhe trude. Voi
12 thue xudt mdi hang hés nhap cang chia 1&m nam hang :
nguyen lleu, hang can thlet hang thong aung, , hang xa xi
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2 » A -~ % 7 ~ ~
wa h g, t01 xa Alg vi Lhu 13 60 mot 8¢ bhany sl thue, mot
~ . L ? L L - ~ S
S0 tunb thUL mﬂ mat 85 Jdng a&ﬂ- Uan »un tink thue gnan la
o1 ‘lLt"” B oi wy Mira.

Theo cuan thuo bieu noi tat ca hang can ben thUGng
can& ualgon chya lam tha tuc quan thue pkal cblu thus xuat
mdi. boi vdi hang toa lho trUdc 28-02- 1Q69 pha i ban pid ol
Thue ra day chi 13 ly Lhuyet cde hang ton kho van dude
cac thucng gia ban voi gia mdi - ngUdl tisu thuy van Dhal
nai lung ra chiu - ly do chinh quyen ge khong Liem sodt hiu
hl@u ¥hi thi haah blgn phap moi.

b, - Téng_phgn xuat guﬁn tinh

#ghi diah 215 UI/LC/LJ va 216 BT VTTM/Ver/Nﬂ
ngéy 12-6- 1069 £18 tang ghqn xuot quan bian, va déc hlet
danh ghan xuat ouan binh sai hlet tren hang hoa va npuyen-
liéu nhau cang tor o {13

Noi aung

- Qlﬁ tdng toan d1sn 65 xUA L pban e b ouan blnk tren
hau het cde hanb hoa thuoc 18 nganh nhap cang ke ca
hang hoa nhaa rang theo vlen trd Iy va nzoal te sd hiu

- . - oL e . "~ » -, r S
- Gia ~tdng ohan xust quan Linh tren hang uoi hoa gom
pudu bia va adode hoi.

- Danh thue phan xus t quan blah trén cdc hang hoa trong
tinh trang sau

% CO glay ohep nhap cang trude ngay 13-6-69 nhiung hang
chus ve tdl Vl»t -nam, hang chua luy ra hho quan thue

va hung luv 8 kho quan thué nkbung chua hét (Bisu 2)
v 215).

— . —————

(1) C6n nh¥m thiéh ung vdi quan thud bidu ncay 26.2.1969.
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% Hang va nfuyen llcu ton kho den chien ngay 12-06- 69

tgi cac kho cua cac thudng ¢ia ahdp cang vA cac ar 2ah
in xunt cdugr: }Ldn tric aung.

& Héng duw df baa va lap hoa don nhwnp chua dem re khoi
kho nha nhap caag trude nLay 13-6~-1G69.

Toné quat ta xuat quan blnh tang toi thisn 10 va
toi da 50. tren mot my ki vé con thay do61i trong nam 1970.

L e -,
Ce= Tang thue kism ude -

iron& khi ou luan dang soi nol vo Lhuo Dhan xuat
quan binh, thi nghl dinh lién bg 'zinh te tal chanh a3 1569
Bfﬁ/umr/wu/L naay 23-10-1969 sua 261 thué xuat kiem udc
da dude thiat lao boi sdc ludt 80 10/61 ngay 29-12-1961 vs
céc van Llen bo tue Khae. Nham.nuc tleu.chong lam phat
bang cach tang, thu cho ngan sach quoc gia, gan bang bat -
cong xa h01, thue thi chsa nh sach khic kho ma tong thong
~1et~nam Lonf“hoa cho blet trong thong 6199 ngay £-10-1969
5h1 dinh 1569 tdng thuc kiem ude trén 1500 mon hang, nhat
15 hang xa xi nhap cang U 00 gid ngay 2&:10;196?9 ap dung
cho cae hang nhaa cang md td khai xudt k¥ho de tieu thu chua
Ky trude JuU pid “4-10-1569,

Gfong cuoc hop hao nggy 20-10- 69 Lo nrwtrUGng Tai -
chénh Nguscn Bich Hue cho biet chanh Jhu se khong tang thus
tren cée loai nhu yeu oham nhu gao duong sda. ..

Tiec bang thue cung vua uhﬁl va LhCOhOP bac 20,
84, 60 v‘ Ow Vlct -nam treu moi Ly kim d01 vCi cac nguyen -
llou may noc ky nghe, duang cu khoa hoce, phu Lung Xe dap.

118t khdc chanh phu se danh nang theo cac bac 120,
160, 2)40 320“3 i'iét-nam cho moi 33 va 360 LLOo va 520 cho
moi hy kim tu} thea san oham khong can thlet cho sy tieu -
thu cua da so £idi binh dan, v cdc san pham trong mide da
san xudt dude.




- 25 -

Theo 101 ﬁng Mguyen B{ch hue ap dung blen phap tran
86 tang thiu len tdl vai chuec ty bac.

Blen phap tren day that ra la glan tiep pha gia
dong bae Vlet nam, vat gla len (a0, nhat 1a kbhi x&ng - len
gis (au xang 1a nhu yeu pham t01 can thidt), Tuy vay soug
song, voi blen phap nay chanh phu con danh thue dam phu vao
08.0 nghiep va chu;gren ngan I‘Ei ngoal quo(}, 1;191-] 10'1 XJ. nghiep
11 tc quoc te, chi phl xuat ngoail, chuyen ch& duang hang
khong va héng hai quoc te.

£ I
BOAN IIT.- CAC BIEN PHAP TRONG NAM 1970-1971.-

Tlnh hinh klnh te tal chanh van bat on, sau nhung
cg gang cua chanh quyen, ngan sach cang ngay cang tham -
thung. Be d01 pho chlnh quyen chi nghl den tang thau, cang
nhisu oang tot, vat gla cang ngay cang ting va chinh quyen
cang dua ra nhieu blen phap

1)- Nam 1970

mam 1570 chiun quyen da due ra mot bien phap kiunh
te t@i chdnh sau :

0.~ Tang 141 xuat ky théc

D6 thu hut biet Eiem tu nhdn va 1am.kh01 ludng
tian te luu hanh, ngay 15 09~ 1970 chéanh pbu a8 cdi to sau-~
roqg 1a1 xuat ngan hung va nang cao 181 xuat mot cach dang
ke H

181 xuat e 151 xuat mdi
- ky théc titt kidm 5% 1 nam 10% 1 nam
- ky théc dinh ky 1 thang 8% - O 11% -
- kﬁ thac d}nh ky 2 thang , % -
- ky thec dinh ky 6 théng 9% - 16% -
- ky théc dinh ky 9 thang  10% - 18% -

ky thic dinh ky 12 thing 12% - 20% -
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Vlec tang lai xuat dUGc d9n chung huchg ung manh-
mé ty 15-09-1970 dén cuei nam so ¥y thée tist kiem  tang
duge 1.128 trieu tde 18,5% vd ky thic dinh k¥ t nhdn tang
6,284 triéu tde 51,5%.

b.- Hoi dodi song héunh

Wgdy 3-10- 1970 luat 80 10/70 thict lap thi trUdng
hoi doai song, hanh da dudc Tong Thong ky tén va _ban hanh
theo thu tue khan cap, cung ngay mot sac léuh s6 116 an -
dinh tha thuc vd disu hinh thi trudng hoi doai song hanh
“han ché . :

Theo a0 hoi xuat cua dong bac 1a 118% Viet-nam cho
mot my kim,

Dleu 5 cua sie lenh con ehi ro "gia mua va gia ban
ngoai te tren thl trudng hoi doai aoug hanh han ché duge
tinh theo can ban 2753 Viet-nam cho moi My kim.

Danh tu pha gia doug bac dude tranh khong dung dén
vl con mot so ngbiep va thi hanh thoo hoi suat chénh thic.
NhUng vl ga so nghlep vy nhap Eang deu phai ap dung hoi -
suat song hanh nen bren thyc te hoi suat aa tdng ta 118@
Vigt-nam 1én déu 2?5$ Vlet -nam cho mot My kim tu sau thang
10-1370. Theo gldl chfe kinh teé t31 chanh ban xu, thi -
trudng hoi doal song hanh nham ba ldnh e chinh : tai -
chanh kinh t& va xa hoi Ve phucng dlen tai chdnh, blen -
phap tren nham tan diet nan cho den ngoai te, thu hut ngoai
te cho quoc gia. Va klnh te nham khuyen khlch dau tu sén -
xuat téng gla xuft cang va khich dong dan chung tict klem
Ve x& hoi chinh tri thl d€ thoa man phan néo yeu sach cna
Hoa ky, 13m cho dan chung tin tudng vao gia tri dong - bac
va 858 bd thdi quen mua My kim vai gia chg den ds tich tru
dau cd. :

- Tom 1&1 neu cin o vao cung ¢ ‘ch rl thich cra phung
n§UG1 lam cac quyet dlnh kinh té tai Salgon thl bien phap
to chic thi trﬂdng hoi doa i aong hanh rat tot dep. Tuy -
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nhidn thye t6 vA 1y thuylt bao gid ciing céeb bilt ddn mic
? -
phu phéng.

Coam hgoai ra cung trong nam 1970 chénh guven con ban
haoh mot logi phan xuat quén binh bo tlic  vao

ngﬂy 22 05-1970 nham tranh nhﬂng gisro dAdng tren thi trddng
vd thét thu cho ngan sach quoc gla thng chl mot thoi T
glan ngin phan xuat quan blnh néy lai bél bo vA thay vao
as mot dao lua b guan thué biéu ban hanh npdy 18 6-197C
(dung l; nim sau bien phap phd gid dong bac cur G.S Au Trudng
Thanh).,

Luat guan thue bieu mdi qul dlnh 1069 DhUUng v1
thay vl 1592 phudag vi nhu tY trude va an dinh thue xuat
mdi chi con 12 bac thay vi 18 bac nht trude : ehude micn :
10%, 20%, 30%, uo/o, 0%, 65%, 80%, 110%, 130%, 160% vd 200%

2} Trong nam 1971

Vio nam 1971 vai nhlp do rut qudn cang ngav cang
quan trong eua quan 601 doag -minh Vu trlbn vong, khong may
lac quan vé tianh hlnh v10n trd - cki trong 7 thang dau nam
1971 kh01 ludng tion to aa gla tang ﬂcn.guﬂ dua ap Luc lﬁm
phat den mdc bao dong, khlbﬂ chanh quyon phul dua ra cac
blon phap cung co sau 3

a,- Hgay 6- 3= 19?1 Lién bo Kinh TC tai ohdnh df dua
ra mot 80 blcn phap dude m@nh danh 1a 7 baen -
phap kinh tdi ma tom Tude 18 s

& 1la - Yinh 181 xuat cong Kho pblou : gom hai logi
loai thudng vdi 181 xuat nl sen @ 3 thang lai
12ﬁ 6 thang 141 4%, 12 thang 1a8i 18% va loai
dgc bigt 18 thang 141 21% va 24 thing 141 229

~ r ey o
% 28 - Bai bo tai trg cac cong ty quoc dofnh

# 3a - Dinh lai pid ben goo My bing gia gao n§i dia.
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& L.a - Pinh gia dudng nh@p cﬁng béng giﬁ dudng the n@i
dia.

=

F L.a - Diuu chlnh gla xi mdng bot mi dc han che nhu -
chu qua 4z ng va tict klem.ngoal te.

¥ H.a - chuycn phan cuds phi chuyow chd gud thi trddng
song hanh (2755 Vlet—nam_z 10357, Blen - phap
nuy lam gia bang, nhap cang, ngoai te g0 hifu va
chudng trinbh P.L.48O tang (1)

X 7.0 - Tang moi dau ngudi gia dinh quén nhén cong chic
100 ,mét théng.

Cﬁc bign phip niy da lam gla tang vat gla gua nhleu,
nhat lﬂ gla xﬁng Ga tang 103 moi 1it va khong co ket qua gl
asi vdi tlnh hinb kioh té tdi chdnh trong nudc,lam phat tang
mauh.

b.~ Nhim muc dlch giam bdt ap lyc lam pha t 51nh ra b
tlnh trang gla tang licn tuc tin dung ngan hang,
dong thdl bao dan mot mic do tal trd thlch Ung cho cac hoat
dong nhap canL klnh doanh, ngan hang quypt dinh ap dung cac
blon phép sau ko tU 15-9-1971.

- Cac ngan hang ehi dude cho vay toi AO? ky thac hoat-
Ky va 654 ky thac diah ky, ky théc bao dam md tina -
dung thu va lOOﬁ cac mue von thuan tinh, Sau khi khau trua
cac myc tai sén bat dong hoa va mucndau td. Nhu vay tu nay
cac ngan hang tu ngoai 8o dy trud va duge phep cho vay 80
con 1%1 25% doi voi ky thac dlnh ky ve 30% ky thac hoat Ky
. 8¢ phai mua cong Kho phleu cua chénh phu.

- Bol vl ngan haung, glu muC cho way hoo 16 tn4 mu e cu tru
~
toi thicu v dy dinh cong kho phicu duge ap dung theo

—— A i —an

- " 2 -
(1) Chicng trinh vién tr? néng pha% phung 2d cua Hoa kj.
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the 10 hlcn hanh nhung doi voi cac ngan hang cho vay qua
muG hdp 1e, t4t die mlcn bai guyot dinh 10- 9=-1970 deu bi
bai bo v bi phat so dy b toi thicu 1lén tol da, Va cunp
tu 15 9-19?1 moi ngén hang ehi dude ky théc dioh ky tai mot
ngan hang khac 13 50 trlﬁu (trUGc]ﬁi)trleu) va ky thec hoat
Ky Ghl duy tri chut it au glao dlch thUGng xuyen - Nhing
khoan vay midn cua cdc ngdn hlng bdi van thu ngéy 18-7-1969%
deu bi bai bo.

c.~ Bign phép kinh té mus thu :

Ngay 15 11-1971 san thong dlep cua Tong Thong
doc trudb quoc hoi, mot loat blen phap kinh te dudc ban -
hénh, mguh danh 13 chudng trinh odi cach kinh te mia thu
1971 Trong khudn lho cac bien phap tren, vo phﬂdng dlen
hoi doal, doug bac Vlet—nam co {t nhat L h01 suat theo sic
lgnh 48 5.L/9C ngly 15 11-1971.

- H61 sudt chanh thUO mot My kim = 118p Vlet nam ap -
dung cho cée nghlep vu chuyen ngan cus chénh quyen
va du hoc sinh.

- HOi suat l Us% = 275 Viet nam % ap dung cho nghlep-
Ty nhap cang tai trg vdl v1on trg My nhu chUdng trinh
nhap cang thuong mai (CIP) va chuong, trinh noug pham phung
sy hde binh (PL L80O).

- Hoi suat 1 Usy = 4008 Viét-nam.ép dung cho

# Mol nghigp vy nhap cing bing ngoai t& so hiu
4 Moi nghiep v nhap cang bang tin dung hay ngoai te
vign tro khong thudc chudng trinh CIP va PL 14180,

- M?t h01 sust cao hon 88 ap dung cho cac nghlep vy xuat
cang vé giao dich ungoai te.

Hoi suat thu t 18 hoi suat dl dong hsz goi 18 tha
noi va do Hoi dong hol dosi (dieu 6) an dinh moi ngey.Troug
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nhqu ngay dau cus cuoc cach nang, kinh te mic thun hoi suat
nay dude an dlnh 13 hlow Vict -nam ;1 USp. VA den nay
(thang 8-1972 h01 suat nay lén den hBEw Vlet—nam = 1$Us),

Chian sdeh hgl doél trén kom theo 8 chlnh sach mdi
vc thus nbap noi xdt cang, ley nghc,ﬂthuu n01 dia, nhap -
cang nol thUUng, tin dung va ludng bong gor thanh togn bo
cFUGng trind cal csch klnh te mia thu 71 va hien dang kiem
téa toadn bo nen kioh to Vlot-nam.
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CHUONG BA

TINH TRANG DONG BAC

Gla tri dong bac 13 phan anh cua nen klnh v quoc—
gla, khi nen kinb te ahat tr:en, dong tlen co gla tri va
den mot w@c nao do thl tu nhlen phal dat van de duyst xet
gla trl cua no doi vai donL tien duge 1ay lém ban vi (nhu
dong bde M&, dong Yen cua Nhat). Vlet-nam cung khong thodt
ra ngoai nhung dinh le a5 vd ban vi cua dong bac Vlet -nam
12 dong My klm.

Sau kKhi QE duyet xet, tinn hinh kinh te tal chanh
cdc blen phap cuz chanh quyen, ¢ Chuaong npy vén de timh -

trang dong bac 36 Sude dat ra, va trong pidi han thoi glan
nchlen ctu 58 duge chia lam ba dogn

voan 1 : giai doan 66 67
lam phat ché ngd

boagn 2 : &iai dogn 68-69
quan binh tlen te

Doan 3 ¢ Gial doan 70-71
Tien te r01 loan

BOAN 1.- GTAT BOAN 1966-1967.-"Lam phat ch ngd®

84 df gol 12 lam phat che ngu vi sau khl ban hanh
blen phap ngey 18- 6-1966 ¢S ubieu dau hi?u chUng to rﬁng
tlen te duge tam thoi on dinh, 1ong tin cus aan chung aoi
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vai dona bac 48 dude vén hgi, mic al con nhidu bong, m§y ~
cho bau troi quang dang (theo 1oi G.3 Ay Trucqg "hanh}. Vi
vay khong ai ch01 cal tinh trang on dlnh tien tb h1en nay,
ma chung ta ¢d the goi 1 "lam phat cha ngdy lam phat vi
khol tlen te tang 16% trong vong 10 thang, goi 18 che ngy
vi gla ca dudc on dinh vé long tin dan chung dugde vén hoi.

Xet ve gla tri cua dong bac trong thdl glan nay
chung toi sé can o trén 3 dlem chanh : gla tri &ong - bae
Viet-nam 80 vdl ngoai te va vang, khoi tisn te luu - hauh
vd chi 8o gla ca.

h.- Gid tni dEng bac Viet Nam so véi ngeai 1&
vd vang. -

H01 suat chanh thuc trong thoi ky nay la B0§VN cong
them khoan dam phy cing ¢& kinh té 38$ thanh 11.6. Vlec—nam
Theo tai lieu Vlet-nam Thudng Tin 51& ban mot my klm tren
thl trudng chanh thic Saigon (chua ké ddm phu cung ¢4 kinh
te 36)) bit dau ti 18-6-1966 13 80,8% vlet -nan, gla ban mot
anh kim la 226 2hq Viet-nam, mot Ho 1e chg Kong 18 1u 17%
Vlet-nan, mot phat lang noi 16,37% Ulet—nam so voi ngay
17-6-66 gis ban mot my kim tang AS MSQ Vigt- -nam, gla mot
gnh kim téng li? 264 blet-nam1 gla ban mot ao 1la Hong Kong
ting 7, 9?0 Vigt-nam va gis bdn mdt phitb lang moi tang
Q2L Vigtunam.

1)- Hoi sudt m§ kim, MPC, v& dO le Hong Kong trén thi-

truang den.
T N |
Ngoai te | 6/66 /66 12/66 1/67 3/67 6£/67
My kim 199 17k | 177 179 174
MPC . 123 116 112 118 125
DE i 30,4 29,9 29,52 30,94 28,36
Hong Kang '
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HO1 suat my kim tren thi trudng den 13 199$/1US$
vao thang E=1966. Eni md1 ap dung blen phap he 5lam.h01 -
suat dong bae tu 603 xuona llB@ - Gid do le tang lén 207H
tren thi trudng den roi sey dd lai glam sut den mic thap
nhat 14 173§ ting leﬂ chut it trong dip tet 40 rod giam di
trong nim 1967, xuong dudi 160§ vao théng 6/67.

Jguyen nhan lam.gia ao 1a trun thi truchg den glam
sut 13 vlec én dinh lai hoi suat chdnh +hUC, dong thoi bal
bo trg cap khi mua chung chi chi pho MPC, khlen chénh phu
khong gip ¥ho khin kbi mus ngoail te 15m so ngodi te dut trd
doi dia.

Gla tr% doug bac Vlet-nam SO vdl MPC cung the glam
syt den mﬂc thap uhat 12 1125, Pon thang 2,3/67 tang len
122,125 v1 v1cc mua ban hang hos PX thlnh hanh trd lai.
Gig den &6 la Hong Kong cung theo da nhy, gla dang tang vet
vao théng 7-66 vd khi giam hoi sudt, glg 46 la Hong Kong
tren thi trﬂdng den 4a glam sut rd rLt.

uo do dong bac Viot nem on co haon h01 c:hu"1 co bién
phap pha éla. Su chenh lech glua thi trddng den va thi -
trddng chanh thuC khong con cach xa nhu trﬁdc. Tuy nhién
do nhieu n&uyon nhan thi trﬂdng den van con hign hiu va
song hénh so voi thi trUUng chanh thic,

2)- Gia,vang

Trude ngay 18-06- 1966 gisd véng cd lie 1lén gan
20 0004 mot IUdnéj sau ngay 18-6-1966 voi blen nhap ban -
vang Eu do, gla vang ag glam.sut mau l% va dan chung khong
con do x6 di mus vang nda vl gia tri dong bac Viet-nam da
t tu dude tin tudhg.

Gio veng tai Vict-nam

..... ———— [T - — e Tae = [ e

Gia 1/66| 3/66 | 6/66 | 9/66 | 12/64 1/61 3/67 6/67 9/67 12/67

1 luong| 9855 1006L| 14031 1042k 9606 |9665 65 (800 8346 G007

Nguon tin Vién quoc gis Thong-Ke.
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B.- S& bifn chuyén cuz khSE Lidng £iEn x¥.-

Tinh blng ti & Viét—nam

L/66 13/66 16/66 | 9/66 |12/66|1/67 |3/67 |6/67 |9/67 | 1247

ean] 53,03] 51,78] 61,43 63,12 65,00 | 65,08 | 2,04 72,85| 71, 66 82,59

£8 | | - |

Y ~ . -
Nguou tin : Ngan hang Quoc-gis

S&u khl han hanh mpt loat blen phap, kh01 ludng
tien te tuU théng 5 den thang b~ 66 da tang 2,7 ti, whéi -
lugng nay tang theo mot ty 1§ deu dén tbang 12-196€6. Sang
nén 1967 khoi tlen te tang vot len 70,5 tl (1- 6?) nghla 1a
mic gio ting 3 ti so vdi thang 12- 1966 roi hg glam dsn (1)
Tguyan do chlnh cua v gla bEng Khoi lugng, tien te trong
thdl 513n nay la do viec gla tqng tin dung cho khu vize  tuo
de dap dng nhu cau cac nhé nhap cang (tu 10,3 t1 len 31,8
t1) troag khi tisa Ung trude cua ngan hang quoc gia la

1666 6 7 B 9 10 11 12

td bge | 34,5 | 31,9 | 30,10 30,9 [ 31,4 | 32,1 | 33,4

(I) Vi sd tra ng cua td nhan va chihh phu -
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1)~ Chi so gie si1 tal Saigon theo nhom s&8n phsn
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, at =2 3 ;
C.~ S& bién chuyen cua mic gid.-

(cBn ban 1949 @ 100)

Nam | 1/6¢ | 3/66| /66 | 9/66|12/66 [1/67 |3/67 |6/67 |9/6T7 |12/67
TSH@

ehi |270,7 277,1 299,535, 373,7{396,3] L41,3{ 432,4 Lh2,8 L48,2
50
sen
pham 06 166 .6 2 -
I’lai 266!“ 28033 3 5013 6_95 38633 LrlB’? L‘I.B(;},l LH?D:}—I J—I»Sosg Ll-88y3
hga
San
pham |, . N N . - g
“hip 280,1) 270,2 286,0|34L,7) 351,0]352,7| 3544 362,4 371,€ 373,6
céﬁg

NguSn tin Vién ngc-gia Thgng—ﬂéﬂ

Van thca ?ien quoc gla ”honh Ke tu than& 1 den

thang u -1966 tonw Ghl B0 &18 si tai 3aigon theo nhom san -

ph m van theo chieu hudng glz tang nhiung khonk nhieu tu

270,7 dén 21759 sang than5 S sy gia tAng el vé manh mé  tu
277 9 1én dén 286 va théng 6 lén dén 299, 5 nghia 1a téng

gan 5S¢ so voi thang 5.

NhUng thang ke tiep do, blen hap pha

gia va blen phap ban hanh cuag n&ay 18-6-66 tonp “ehi =0 vot
len tdi 359 8 vao thang 7- 66 so vdi thang 5 da tang len .
Ch1 so san pham noi hoa tang manh hon so san --pham
nhép céng (n01 hoa 28 6ﬁ, nhap cang 20,1%). Bay la tinh
trang dic blet tréi vdi thong thudng k¥hi nha gla

25 ,8%,

-
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2)- chi sg_gié tieu thu trung luu vé lso d@ng tai Saigon

(cin ban 1549 : 100)

e e o e S e R

-
I
|

« | 1/6613/66 [6/66 (C/6E (12/66] 1767 13/67 |6/67 (9/6T [12/67

Trung (153,144 7,7|531,7|620,5] 65k, 1 678,1|711,1|766,3]837,5| 8LO,

B S EO—— —

;Zig 1l0,61138,9] 520,2 610,2| 6Ll ,L) 679,5] 737,5] 763,6( 8L43,9( 850,5

Nguon tln : Vlen quoo gia Thong Ke.

Sau biaa phip 19-6-66 ban hénh cic ohi ss gif hﬁng trung
luu vao thang ? tang lﬁshﬁ so voi theng 6 va 30, 53 so voi
thang 5- 1966 veo nhUng thang 8,9,10 - 1966 vat giga co phen
on dinh vi dan chung da tin tuéng gla tr% dong bac - bat -
gla hdl tiang vBo alp tet vd trd nen bat on hon trong nam

1967, tuy ohien sy bat on nay khong gay nguy hiem cap tho

0oL vii hang lao dong chi 86 tang nhleu kon gldl
trung 1uvu, gie cd on dinh trong de nbi lye ca nguyet 1966
sang nam 1967 vl vaa dae gieo thong ch s6 gia dd tang nhieu
hon.,

Tong quét va nhan xét trong giai doan nay, nan lam-
phat duge tim thoi ngén ohan dan chuug tin tudng noi dong -
bac, vat gia on d}nh nhd chanh saeh nhap can% o at sai ngach

lam phat btrong de nhi luc cs nguyet giam xuong con 3 ti so
le 17 £d trong de nhat luc ca nguyst va 8Jd gisg téng troung
71ec cai thlen kh01 tien te dude ghi nhan nhd sau

1565 Th%
1966 37%
1967 35%
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FOAN TT.- GTH BOAN 1968 ~ 1969.~

ne tthp tisn te Mlet -nam dang dugc quan binh sau
cac bign phap 18-6-1966, thi trong nam 1568 xay ra hai dot
xao tron quan sy that mavh, dd 18 bién co Tét Mau Than  va
cuge tan cong, thang U, le?bﬁ

Cac cuoc tan cong nay gay nen mot 3¢ ngung tre trong
cong cuoc aan xuat cua _quoc gla, cac x{ nghlep bi tan pha ,
conb viec lam #n cua dén chung bi dlnh twe V& cac cong  tae
ddu tv ad daeng do Ao khong khodl gay nhieu xdo tron.

Trong séu thang dau nam 1968 csc dich v nhgp cégg
pban ldh deu tam ngung, ngoai tru viec nhap cang thye pham
vdl thue xuet rat ha, nen cong qu khong thau dugc nhUng
mon tién dang ke. vi vay cbanh phu a8 phal nhan s tal trd
E Ngan-hang Quoc—gla, xhoi tien te a8 tiang manh vao cuoi

ném 1968 va nam 1960,

hdc du khoi tien te gia tang nhung gla sinh - hoat
khong tang bao nbleu, nhat 18 gia hang nhap cang. Ly do 13
vl dan ching ua chugug tlen mit, khong dam mua aém nhisy :
nhUng Tivi, t lanh... deu khong the dl chuyen de dang trong
1dc chay loan. Gia ca cung duac kem hém nho 3y nhap cang 5
at trong thoi ky trude hiay con luu 18i tren thi trudng

Suot nam 1968 tinn trang de doa tan cong dgt ba luon
de _ngng len tam tU cue dan chung khien cho tien te du tang
them nhleu nhat trong cac nﬁm, bi bat dong hoa mot phan 1on
cho nén fp Lyc lam phat tren Ll ty bac didge chua dung va nan
1am phat khong de doa bcc phat,nhd ao tranh dude cuoc pha -
gla lan thd hai,

Tuy nhién tiah trang on dlnh nay khong ditde bao lau,
bude qus nam 1469 gie ca 43 bét dau gla téng menh hdh.
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I - - ,. . — -
A.- Gda 2rd 8bng bac 40 vdi ngead £8 vd vang.-

Trong Khoan thdi %1an nay, hoi suat chsnh thﬁg cus
dong bgc van khonp thay dol 118 Vi cho moi My kim (ke -
luon dam.phu cang cc kinh te\ trong do g thi tmiong td do
hoi suat dong tae dien tien nhy sau @

My kim (thi truong ty do)

Iii?ng 1/68 |3/68 | 6/68 | 9/66112/68 |1/69 3/65 |6/69 9/68 | 12/65

bt - - SRR ST T R —

HS%- 170,3|172,5|182,36]212,36 203,72 |20 (198,85] 200 226,68 231
suiat

NguBn tin : Ngén hing ngc—gia.

Tren thl tonng tu do gia'hy rim xanh 43 téng kha
nhanh 170,34 vao +hang 1- 1968 len den 2319 thang 12-1969
ad 4 tang nhut vay 1a vi sau khi tong thong doc Thong dlep
tPUOc quoc h01 tuyen ba khong pha gla donL beC va de thay -
'the vao do cac loai thue quan, klem ude va phan xuat quan -
blnb gla tang - Day chinh 1a mot trddng hop pha %18 che day

mé& thoil, t¥ thing 5-1969 td xuat gquan bloh cho moi m§ kim
1a 704 Viet—nem.

’ ~ Ll ’ EN Yo - ~ ~
Gia tri dong bac doi voi Do la Hong Koug, My kim vs

MPC.
W am Do la Hong Kdng MF kim M,P.C
1967 151 160 115
1568 17 190 129
1969 231 231 3

NguBn tin : Nggn hong Cude gia
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Tren thi brudupg den gla d6 ls xanbh bing manh vao
cudi nam 1969 ﬁgu nam 1970, cung luc vdl do 1s do (MPC).
Trong kni npoai te sd hiu suy glam, ma vlen trq lai giém
tu nam.1968 my ko 38 khaun hiem trén th1 trUdng - (vl buon
L0 1 1 ha ng, Ui d w-¢o chd Goi pwa gl‘ e ban ra oo 19i hon)
lai can& khan hlem haon. Trung blnh gla do la tri tvddng den
néam 1968 18 204y Viet-nam, vao cuoi nim 1969 la 8?l¢ viet -
nam va tang vot trong nam 1970 Gia den cue donp a6 la ad

trong thoi gisn 1966-1969 & vao mic do 145 dén 150 dong bae

Anh h\.‘fO‘ﬂL 1am pbat glEi tang, nh,_]ng tai Viet-nam gla
vang lai khong tdng- vl bidn co Tot - hau Than, noi npeuoi don
lo glu tien mat I{honL al thlch mua sim nhleu cuug ?hong ai
nghl den mua vang tlch trd vi sdtﬂﬂX¥ glut Ceac tlem.klm -
hoan trddc tlnh the naéy cun% khong dam phat dong phang trao
déu co vang aé hddhg 1gi. Neu khong, cd bién co Mau than chéc
chén gis vang tal Vlet -nem se téng cao v3 thien ha se do X0
di musa vang ahv cdc noi tren the gldl. Cnﬁng ao trﬂdc ap -
lyc lam nhat, lai thew Khuynb hidng trd vang, viec phs gid

dong bac chéc Khong trénh khoi.

Gig véng 1968-1969

fi?ﬂg 1/65 3/68 6/68 /68 12/68 1/69 3/69 6/69 /63 12/69
?32ﬁg 6119 9580 11032 1196k 1171, 11937 11871 11800 12971 13221

Nguon tin : Vién qube gia Thong-ké

B.- Khoi Zien 12.-

Trong thol blan nay mac dau dén chung chuong giay -
bac, nhung vi tinh hlﬂh ahap cang bi ngung tre Quy dai gla
khong thu hut dude nhleu bac Viet-nam nen kh01 1d0ng tien -
te 1uwu hanh tdng rat dang ke v& chanh uhu song nhd lam phat
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tlen te. Bang ke GUU1 aay cho ta thay neu khoi ugng nhap -
cang glam.thl kh01 tlen te gia tEng.

Phdl dy gigy phép Whoi 1UGng

- nhap cang tien te
De nhat tam ca nguyet 67 116 trigu US$ | 70 by VN
be nhi tem cf nguyst 67 141 trigu USH 70 ty $VE
De tam.tam.ca ubuyut 67 88 trigu USH 7ty B
Dé td tam ca nguy;t 67 152 triéu USH 82 t§ BUN
théng 1 - 1968 62 triéu USY | 90 ty $VK
2 - 1968 12 tricu USH | 9 ty VN
3 - 1968 65 trieu US$ |100 ty v
i =~ 1968 25 trieu US# |103 ty BVN
5 - 1968 3¢ trieu USH 102 ty v
6 - 1968 28 trieu US$ (112 ty $VN

Hai day so tren day 11en quan chit che vdi nhau glua
trao lUdng nhsp cang va su quan blnh tien to. vl san xuat
quoc n01 hddng ve khong (zero] nun 1uung hang hoa nhao cang
cang ngay cang 1oh moi co the S dinh bo may tien te. Trong
thoi glan nay bo may qhap cang bi dlnh tre, chénh phu phal
nhd s Ung trude cus ngan hang quoc gia va chanh sach thue
khds 46 ugan chan lam phat. Trong nam 1968 ngin sdch thidu
hyt 35 % ty vé nam 1969 tang lén L3 ty.

Khoi tlen £ cudi nam 1968 1a 120 ty gén cuei  nam
- 1969 13 140 ty nghia 1& tang 27 ty vho khoang 13%.
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= W ~ 1 e ™
Khoi tien te (ty bac Viet-nam)

Ngu&n ti

nhanh hdﬂ vio enoi niam 1969 vl Lic nay san Tet

e - 3
n : kgan han

£

g Luoc-gin

o .t -
.~ Chi +% gia ca.-

e R R —
f;mﬁﬁ 6/68 |9/68 [12/68, 1/691 3/69 | 6/69] 9/6G {12/€G
1oup S0 i
¥hoi tien111,8|12¢,3] 124,0' 126;0 | 130,00 121,6| 13Y,3[1L0,7
tien £6 |

[T _.:r,_-.. U R e e ————— ! N
Glay bac : T R . ,

L hénh_""Bé,u 94,;! 1,7 i?ﬁ,e_ 38 .6 ??,j 101i?_}08’1
Hoat Py . I - 2

s U z : 2
ton knoun 353h 30,053592 30,7 3L, 33,3 J25L 3 36

Khoi btion tb tang nhlcu nit vay—dang le phal Kéo
theo su gia ting el gla ca. NhUHg ngdde lai o glal doan nay
g;a ca khong tung nhleu, nhat 18 hang nh8p canL trong khi
bang n01 dia vi trd ngal glao thong trong thoi ohién d# tang
nhieu hon. Tuy nhlen tong quat gla o8 tang tu tu - tdng -

Lau Than va

Tong cong xich tlnh hinh sinb hogt ds dan trd 131 binh thudng
ngudi dan bit aau tisu thu va nhat 14 énh huang cua blen -
phap taag phan xudt quan binh (5-19€9) va ting thué klem -

ude (10-

1968
. 1969

e T b

1969) .
cni s5 gla af tai Saigon (19&9 s 100) )
Ty T T T T T e e e '_‘-_'_r e '

Tongkchl Sa? p@am{ San pham 1da ¢80 Thue Qham
80 noi hos nhap cang T khac
S S —— ha e B e e s —— —— T “

LET, 6 508,8 390,9 502,3 773,¢
558.6 €09,5 usu 3 | oo, | 965,k

— -

Vien quoc gisa thong Xe .
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S chung ola Cd tang L, ¢ nim 196?— 968 va S.4% cho
nam 1966 1969, Ve cai 55 gla tieu Bhuy eus hang trung luvu va
lao ang tal Saigon tB ed hang thong ke sau s

1963 : 100 CFI sé GIA TIﬁU TAY HAWG TRUWG LUU VA Lac DONG

i H
1 i

. H i .

ii?hg E 6/68 9/68 12/6831/69 3/6 3] 6/69 5/69 12/69’
L . ! '

roune | 301,1| 45,3 1352,2 35 € | 358,2 388,2| 413,11 452,1

lua i

;gzg" 346,00 370,L. 179, 8 38641884 120,5] 460,61 500,2
' |

fguon tin : Vién quoe-gia Thoung-ke

Theo thong ke chi 36 glq ticu thu cho hang lag dong
vao cudi nam 1968 13 %80 da vuot lén 500 vao cuol nam 1969
ngh_a 14 tang 120 chi soj v8 8& vudt cao hon nda trong nim
1970.

, ~ 7 - ~ + e ~
Tor lai ddc diem cus cugc quan binh tien te trong
3 <+ 4 ~
giei Tonn 1968-1969 la @

- H01 guat 1§US - 118;

- Gig ainh noat khol Widng cung va cén dude Sn dinh
bgng nbap Paq%‘

- Tien t3 lem pras them v mat pid tU R

- Ky nghe CJﬂh nong bi kem nem dich vu tang manh.

- Tu Dan nhén sul va tu ben ky thuat cang, bi hy sinh
nhisu.

Lai fhem ol do 1la v1en t“d va a6 ls do khong au de
cung U1g nbu eau nhqn cang hau thoe man cung V& cau Va0 cu01
B 1969, ohlnh guycn dd dung toi ngoal te s hiu du trd cua
ngan heng quac gia (nam 1969 ngoal te #& hiu hso hut 58
Lrleu $ us). Dioh trung hite hen M0t nan lain phat manh me
trong tudng lai. .




LOAN TI1.- GTAT ROAMN 1970-19717.-

Sy quan blnh &1& tao trong n&m 1968 vé kéo dai den
cu01 i 1969 da het, nan lanm vhat gla tang mdnh, gia tri
donﬂ bac sut glam mot cach ro ret gla ca tang mot cach kho
ludng *wzdc dude - co the noi gial doan nay 1a Elal doan
tien tc roi loan cla Vlct -nam. Lam phat manh né vi nhdng ly
do sang i

~ # ¥ F - r - o~ -
- Chien cuoc O muc do khac sau Tet hau Than.

~ Hoa k& rut quan, cdc uba thau My thu hep pham - vi
hoat doag, khisn khu vyc song quenh chung ngUdl M§
mhong kha quan va Tong sén ludng quoc gia xuong thap

- Chinh sdch Viet nda chign cuce bing cdch treo génh

nang cho Viet snam, quan d01 Vlet-nam gia téng tren

mot trleu npddl do1 h01 nkung so chi to ldn, dac sau them
tham -thiag cla ngan sach quoc gia.

- Thst théaug baﬂé klnh te sau rong giua sdn xuat v
tien thu, dan chung phan lon do X0 Ve nganh Be tam
voi thoi guen ticu thu 1dn.

Ghlnh quyon ven tlep tuc chlnh sach gla tang nhap
cang, de thu hut bac Vibt -nam va gay glam phat kém theo do
lal them chanh sach thuc Khoa nang ne danh tren hang nhap -
cang, tlem buon, cong ky nghe hau hy voug ngan cban lam -
phat. Nhung tat ca cac blbn phap tren day deu khong co hau-
qua £ot dep ly do 13 nen kinh t6 thét quan binh hom, My rut
quan khlen cho ta mat do la do (LLCd v# do 1u xanh cua uhd
thau, haag PX...

Cac blen phap tang thue gqui mo da anh huang phan naoc
a6 chong lam phat bang cd la trong ba nim 1968-19?1 khoi -
ludng tlen te chi nnen gap asci - Blen phap lam mat long -
dan, hieu ning eni tuong a6l md thoi Trong khi bien - phap
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nhan cang S at ¥ho I0E cou XU dung duce vi ngo:o 1 v1en bap -
benh, quan Dona—“LnA ;u e Khoi Vlet nem than cho quoc -
gia mat nhisu ngcai us (L).

Chl co Llen puen gia tang 181 xuat 18 cdn hiéu qué
SO thu ve cong ¥he pbien v ky thsc han ky gis tang 36,1 t§
vio nam 1970 so vl 20,7 by vim 1969 va €7,7 ty aim 1971 -
Do do mot pndn kho tien tC 1Un haah trwng kEhu vye tu bi
bat don3 noa, neén 4p 1ge lam phat bi ehe ngy phan nso.

i - eartn, f' - iy r -
A.- Gda Lad d&ng bae to vii ngegd A8 va vang. -

Thi trudug chanh thic 1403 - 1184 vigt-nam, thi -
truang song ninh ven khong thay doi 2759 Vlet nam cho m@t
My kinm.

ook

~ . . _ . ~ A H h28
Tiren uh “T”dﬂg ot do s blew chuyen cua dong bac
~nam Joi vdi By kim dude ghi nhan ahu sau :

ﬂ
"l.

=2
Jole
oCD >

g il "(o ,e L -
Tri gis dong-bac doi vdl My kim

1/70 6/ 0 ¢2/?o 1/?1 /71 12/73 1

MY KTl 37,10 0 387,12 39¢,1 395,23 380 9 419, 1

Ngan h“ng quoo gia,

o1 suat tang ,rorg ﬁnoang thang ,,10 11-1970 vl
thang 10 chéinh phu thleu 1ap thi trUdng h01 doai song hanh
han Chb du dinh hoi suét chonh thie 1US = 118 Vidt-nem va
hoi sudt aong hanh 1US3-2753 Vlet ~QEM,

Vidda o nghlep v nhap cang dou ép dung hgi - sugt
- 1
27535 nén nhoi suat 1154 duons nbu bi quen lang.

Nem 1971 _ahip, rut quan Bong minb céng ngéy céng tang
- ’,
v8 trien vong khong mav ize quan ve v1en trd, lam phat gia-

f . e . -
(l} Irddc kia hang nam - khogng 3¢0 triéu ¥y kim.
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tang. Ngay 15 i1- 19?1 h01 suat dong bac dude dinh nhJd saun :
dong bac Vlet —nam cé L hol sudt - chanh thde 1183, song -
hanh hen che d?,w; LL00% cho nghiép ky thdc vé 410§ cho nghicp
vu xuht cdng va giac dich.

Ho1 suat néy khong chénh lech may val thl - truong
chg den ngeal te, gla motihy kim trong 10 thang dsu n&m 1971
t0 3603-400%, vao nhing thaug cuol nim lén L20§.

Nhu vay tinh tu nam 1955 dong bac Viet-nam co  cac
nol sudt nhu sau :

- 35§ va - 1%US trudc nim 1661

1

355 + 254 dam phu kinh 6 tde 60$ tit 29-12-1961

_ 80y & 384 dam phu tde 1188 4t 17-6-1966

804 = 38$ dam phu va
2754 tren thi truohg song henb han ché i 3-10-70

Tu 15—11 1971 ca bon hoi suat nhy da trinh hag rleng
doi voi h01 suat th# VN = lg US 14 hoi suat the noi
se do H01 dong Ho1 doai Quoc Gia an dinh hang ngfy - hien
nay (8-1972) h01 suat nay 160 dén uj5§ Vigt-nem cho mot My
kim vd hoi suat song hanh 1a 300% cho mot My leim.

Hol suat an dinh nghy 15-11~- 1971 48 co mot gis tuong
dauong voi thi trudng chg den ngogi te tal Saigon.

Trong khi ao gla vang, cung gia tang mea le dan cuol
ndm 1971 gis vang len 24.000 mot 1udng ma cung van khong mua
dude - Thl tmicng chd den gla vang 1en khoang tren audi
30,000% mot luong. Blen chuyen gla vang duge ghi nhan nhu
seu @




- 46 -

GIﬁ VANG

Nam 1/70 _6/70 12/70 yn e/mn 12/71

1 ludng 17 5?2 20 487 20,321 20.488 21.856 2L &0l 1

Ngén—héng Quoc—gia

Tlnh brang tren 1la do hau qua cua sy gia tang ¥hoi-
lugng tien te

B.- Khoi titn i2,-

Fgan hing quoc gia KHOT TILN Tf (t1 bac Vidt-nam)

¥ &m 1/70 6/TO 1¢/?O 1/?1 &/71 12/71

Tang sg.
whoi tiem 151,8 148,9 162,83 180,86 187,1 208,3
te
L
Giay bac

1uu hhuh 119,3 116,9 125,9 1LL,0 145, 162,1

Hogt ky

e ¥hodn 3205 31,9 36,9 36,7 4L L6 ,2

Khoi tlen te tang nhieu vao cusi nam 1971 la 808 3
ty so voi théng 12- 1970 la 162, 8 ty vd 1965 18 47,5 ty. Do
do ap lue lam phat manh vao cuol nam 1971, sal ngach lam -
phet 16 45 53 ty 8o vdi nam 1970 1a 22,13 ty va nim 1969 14
16,67 ty.

vaoi kh01 tién te téng, sail ngach lam phe t 1dn - gle
o8 bién chuyen nhy sgu 3




!
§

e - | . 2
.~ Ch{ 50 gl ca.-

o GPTLA TP
cni so gia g1 tal Saigon

(cin ban l?h? - 100)

TowG cHi 56| sﬁm ﬂﬂiw NOT HOA SAN PHAN NEAP CANG

1965 219,06 | ELLJQ 25¢,0 |
1966 323,61 330,6 309,8 |
1667 430,91 Leb,5 3€61,0 |
1968 he7,6 . 508,8 290,9

1969 558,6 1 609,5 L6l ,3

1970 e92,2 | 73,0 b1k, 7
61970 67L .6 716 ,0 59,1
12-1970 | 75553 790,6 685 .4

1971 82L,5 82i,1 826,6

1-1971 L6, 6 778,3 683,5

1-1971 771,L4 764 ,L 766,6

£-15971 813,686 L792,2 61,8

¢=1971 859,8 _ i - 860,6 : 858,1

12-1971 $10,1 i 917,9 i 85 3,7

T o - ~
Neguon tin : Hign Quoc—gia Thong ~ke

ban e vio Chl 8o gia do thanh dau nimn 1970 gis o8
tdong d5i on dlnh cuoi nam gla tang nhanh hdn - va téng
nhanh trong nam 1571, 9 thang dau nam 1971 gla ca tang d@
Gios trong ba thang cuoi nam.gla bang vot v1 mgt vai bien -
chuyen tinh hlnh ohaﬂb tri va quan s, nhaf la eno blen phap
tAng h01 3uat uhap can tdng ludng quan nhan va cong - chic,
ch{ so gla tieu thu tung 15% doi vdi gldl lao dong va 13,5%
a0 véi gidi trung 1ldu.




fguon tin

L Lo . s ~
: Vign Quoe-gis Thong -Ke.

e

— - 2T
L TLL e

1959 = 100 cni s6 gif tidu thu tai Saigdn
e . . . .
vam ! Ciasi cgp trung ludu % Giai cgp lao d@ng
1968 375,5 411,2
196G | L53,kL 501,1 :
1970 £30,5 ¢85 ,5 !
1 55,0 605,7
30 567,7 £16,5
é i 23,08 £72,9
g 663,28 720,3 i
12 710 ,€ 770,8 |
1671 TLE, 7 810,5
1 735,5 790,9
3 L 78L,5
¢ T34 57 792,6
9 753 ,2 81,2 |
12 807,1 889,7 |
- e —ead
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QUL PHY Lf HF‘T cie vin oF KIny TJ‘}; TET Citimy . {.':.e’-':C
biln phdp 6a 0d eldny 2ink Arang $ing bee A7 ddde taink bay
Tuy whidn vy % dat na & ?a, LE cXn bdn eva dfng bao ViTZ
oo hACn iq eir hdn rdy dWdc vidng chiie Rhing, Hézr bac
nhe dau a6 Gn ik . Phin hai cua tap fudn van nog 8@ ae cdn

¢ ad gl
cae van A% Litn 2T cdn bdn cuz VABt Mam hddng vE Fddng Lai

’ -, , /
YABL Wam oo mBl tinh tharg kinh £7 124 chdnh phie
s ngene ! o T P AT R = . i
tap, Lagi Zhem cac biTa phep chink don faddng chi co Linh cach
P -~ o~ =~ e s » PR i
gerd doan nen vénm AT Lien 1€ VLEE Now ed nhilu Bhia canh.

Cde bhia canh nay & diwge &at dadi ha chitdng.

L

Thddnn 1.~ HiEn tddng ngdn hdry
’ - ¥ 'ﬁ,
Chudng 2.- nEng Khe' Fadlu,
Chudng 3, - Ngoad vitn.
@
g e




CHUONG MOT

HIEN TUONG HGAN HANG

. , Xhu vyc ngan hang ducc coi nhu 1a dung cu uhay bon
uhat de phi nhan cac bién chuyen kinh té - caec Jhu vue khac
nhud khu vdc sén xuat, Khu e tlou thu, ngogi quoc - co
tinh Lach cung rén {t bién chuyen trai 181 khu vye Ngan -
hang co the lam su ch1 thu cua chanh quycn vd chénh - sdch
tien 6 vién chuyen bat cd ldc nao - Mot trong nbﬁng phitdag
phap hleu qua nhat do tac dung 1lén nen kinh te Guoc gia 15
chanh sach tien tu, ngan hang va viec SOAn thao nugdn - sdch
Quoc-&za.

o i - ——~ e Pl - -
POAN T.- Hg THONG VA NGUYEN DO LAP NGAH HANG TAI UI?T NAM, .

Hlbn nay Viot nam ed mot he thong ngan héng dong -
déo. Chua ke mot he thong ngan hang Nong Thon do tU nhan
quan tri voi =0 bao trg cﬁa Ngan Hang phat trlon Wong nghlcp
tinh den nay Viet—nam ¢S hon 30 Ngan hang chinh v hdn 150
¢hi nhénh tai khép noi trong toan Quoc (1). NhUng ngan hang
dang hoat dong da so cua ngUdl Xiet-nam, mot so {t cua Phép,
Trung hoa, Anh, My, Thai Lsan, Nhyt va bai Han.

Cdc Ngin~-héng nay thi hanh ba loai nghiep vy !

L

- Tingdgngd
~ Chiet khau
- Nghigp vy Ngan-hang

(1) Tinh dén 31.12.70 cd 27 NHTM viA trén 60 chi nhanh.
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Nuon thuc hlon ba nghlep v tren day ngan hang dung
tlcn von cua winh, tien du trd va nhat 1a tlcn thén chu gdl
501 12 tlen ky thac. Ngankhang vi vay phai can ed dong than
chu - Tai Elet nan ¢o nhieu ngan hang hoat dong v so hoet-
dong P 1a mot hlan tiong cd thé gol 14 lam ph8t ngan heng

deu xot loal ngan hang can cd theo nghlqp vu ve losi
tin dung, - Ha thon% ngan héng ¢o nim logi Khac nhau :

1~ Ngan hang trung uodng hay ngan hang Quoc gia :
dung dau he thoung ngan hang toan quoc.

- Ngén hang kinh doanh

- Ngén héng phat trlen

Ngan héng x8 hoi

- Ngan héung thuong mai

UL W o
I

NGUYEN 00 LAP NGAN HANG

Tride khi ban ve nguyen do thuC te tal sao lap ngan
hang chung toi xin trlnh bay ve the le ngan hang thuong mai
tai Vigb-nam.

He thong ngan hang thidng mal tai Vlet-nam bi chi -
phoi bdl sac 1énh OlSCT/LBQGL/SL ngay 2& 10- 196& Theo sic-
lenh nay muon hanh nghe ngan hqng, ﬂhél 6o g:ay phep Honh -
chanh do Tonb Bruomg,Tui shanh nap sau khi eo y kien thuan-
cua h01 dong quan tri ngan hang quoc gia.

luon 1ap ngan hang, phai to echde thanh mot h01 trong
do cac hoi vicn deu chia trach nhiem lien ddi.

Von t01 thieu theo quyet dinh mdl nhat ngdy 18- -03-
1969 s von t6i thicu cho cse ngan hang & Saigon Chd—ldn
Gie-dinh 1a 150 trlgu SUN ’ & cée tian 1a 0 trlgu .

Trong hoat dong cac Ngan hang thucng mai thUdng
xuyen tuan theo luat le va chiu sy kiem soat cua ngan hang
Quoc -gia,




Gan day, tgi sao ﬂhﬁng nguol gifiu ed d0 x5 nheu ai
ng ngan hang ? hao o 1gs. gl 7

Jnang nfu01 piau Lhuhg %uon gjuu them, ldl dung
d1p nay, mot 50 ngud; unoag thao ve ngan hang da am tham
van Qong de luu nbav quﬂ - Pu Ja re nhdng dlgm 1di ve )
ngan hang cho nhing ngud; o sin ron, nhvng manh khoe de
cho nhﬁqg negudi hun van‘dqgc nﬂlsuxldl trong v1ec kinb dosnh
nay Thi du cho vay wmd am, hay van dc 18i Luat chanp han
Du rang theo sic l‘ﬁt 216 rna¢ 2-—10 l@éu da an dinh the -
thUC klem soat nét sdec cPdt che aci voi ngén hang - Dleu 29
khopn D cun séc luﬂ“ cdn hn diah : ngUGl o phan hun trong
ngan hang khong diige vey quﬂ 20% s0 vou dong £op va du tmd
cuﬁ ngan hang - Tho ma céc ngdn hang van cho vay tren cou
86 an dinh dd doi vdi uhing nguci hun vou.

Go tke con ) nbdqg v;eo cho vﬂy'na rmic bao dam toi
thlau khong du 619r {*eu an dinh - hgan han% e van cho vay
ma ngan hang quoo gid van Ihong: wiém soat woi.

bo 13 so 1ﬁdt mc, so d1em mn nban hang ¢o the dem
1lgi ve eho ntUGl hun von va ﬂﬁddl dleu hanh tuc 1a uhﬁng
ngudl nhd von nfddl khao td hddng lgi - Vl v&y ho mai van -
&ong 1ap ngan harg va nhuﬁg n”ddl s3n von mdi chiu hun nhau
laﬁ ngan hdng hgudl nay thag “&Hdl kia glau nhd ngan hang
nea lo md Fg n naqp cho minh -~ Dé 1ol mot cqcn de dang Attt
&1ua 1de tlan uC »0i LGWH, GUUC 11 nhieu ahAt va khong b1
ddnh thue - The 13 Luaﬁ o aga An hung dua nhau mo cua va md
them ch1 nhénh -~ Dol voi ngosl quﬂo do 1a han tuong déng
kbuycn khlch - Trong khi tal Vlut aan tidm te da roi loan
lai céug roi logn hon - Trong kni chaunh guyen chue ¢6 ot
blen phap nao hdp ;y ds dlbu hudng he thong ngan hang hau
giup ich cho nen kinh t& a1 chénh nudc uha.




BOAN 11.- HOAT DONG CUA HE THONG NGAN HAMG.-

Ho thonb ngan hang 14 ean ban cua qcn winh té Cuuc-
gla. ic thong nﬁan hang dufde chi, tronb o aa 2y 13 ngan hang
phat hanh tdc ngun hang quoc gla va cac ngan hang thudng -
mai. Hoat don@ cla ngan hang, quoc gia va ho thong ngan hang
thuonp mai phai lisn lac chit ché vé ho tudng cho nhau.

~ “ " .
g.- Ngan-hang Guoc Gis.-

Gong v1ac cEn ban cua Ngan-hang &uoc gia 1a Kkiom
soat cac ngan hang thudng mai, ung ha ahfah sach tien - ta
Gudc-pia - Nghla 12 1am 880 cho kh01 Tugng tien te, tln -
duné troag nudc dudc day a4 ngo héu thuc day xlec phat -
trien kth te, ma van tranh dutde 1am.phat dong thdl gid -
ving, gla tri quoc 56 cua tlen te quoc gia.

Nt vay Hgan hang phat nanh 12 ngen hang cna cac
ngan hang tbuong mai - Cac ngan hang thdng mai lam VIGC
ngan héng voi noan hang phut hanh. Coi ngan hang phat hinh
18 ndl k§ thac an ninh cua nhung au tru tlon cua minh va
xhi ngo can co the mong, d01 duf tru nay lay tien phap dinh.
Ngan nang phat hénh cung cqp cho cac ngan hang thuung - mai
nhing dich vu cdn bén; cac ngan hang thuong mai, dén Tugt
minh, cung cap dich vy cho Khach hing

bén ngay 1-7-197¢< tat o8 cac ngan hang tu nhut loat
danh cho 204 ky thoe mua cong kho phleu vdi 3%, tien 101
m01 nEm (thay vi l2ﬁ) a6 ung ho chlnh phu, 20% ky thac véo
ngan hang r*uc:v:; gla va 60ﬁ con lai de thi hiah nbwng nghlep-
vy ngan hang. Cac ngan hang thuong mdi con b1 bit buoc phai
dong 10% du trd £0i thicu cho Ngan hang Quoc—gia.

Veo truog tuan thang 7-1971 Hgan-haug Quoc gis cﬁng
da tung ra mﬂt loat bion phap dude uOi ahu chuan bi trude
cong v1ec ac 1ua tien vao he thong ngan hing thudng mai :
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. ~ K . -~ \ o Lo~ ,
1 - Hon che tin dyng ungan nang dang aduh cho dan chung

- ” - ~ L x L ~ A
Kbhuyen cao tang lai suat de thu hut ticn bge vao he

%]
|

- -~ -
thong ngan heng.

S -~ . - ™ -
e tel nguyfn ngan nadg qus ngan kho de ho tro chi
tloa ngwu ﬁa\} Quc g,

LS|
%

Tﬂv cé ba blon phdp tron dﬁy dau duge dit audi ehien
bai chong lam Uhat.

- Ngﬁn héng cho thdicog gia vay nhicu qud khang dudc nen
¥ ~ . *
phal chan lai,

- Com tidn g 1ﬁy nim trond tay dan chung qud ahiou khlen
tlau thu nhieu - nnu cau 1lcn cRo0, ﬁuy mankh LLQ ca vot
lpn nen Ohal 1ua vao p&an hdng, Hauxuuﬂ nhy Q& thay budn -
ban & am, kgt ber thucag ang.,. Chong lam phat da hoa ra
ting gla lam pnat,

- Ma khgi tién b@ tﬁanv nUUP Fta tanp gay nen lam phat
14 do whiém uguch Wﬂonﬂ ic con npnﬁ sdch. Va chinh -
cuyoa as tku dunb mot blCL ohap 14 ad khiem hut ngﬂn - gach
phal dec 240 updn haog thuone wai va dan chung tai trg
bing csch cho ngan Hang vay - w8 Iy 12 lue ma Ngan hang
Quﬁc gin can hu ronr ﬂJJP ninz thudng mal v vén de Ltung
tien v& lua bien.
On5 Cnarlc- Coop,? ¢o vén toa bai ou Hoa ky tai
Salgcn ve kinh e a8 noi : sq thpm hut ngan sach Cuoc Gia
(¥1et nam Long -hoa ) trudc day nau nhu hoin toan dude tai -
trd bang ticn vay cua ngan hang Quoc gla - thl nay mot phan
1dn 131 dUdu tai trd bing tien vay cua ofc ngan hing tlntong
mai va cua dan chung (1) @
(1) B3i cua Dag Cooper doc tai phong thiddng mai Hoa Ky tai

Saigon ngay 16€.3.1972.
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- Pién hinh 15 tisn 4 CSng kho phidu véi 151 suat
tugng trung 3% a4 aon veé Nkan hang Guode gla 10. OOO
trigu bac (1), Do 1& chua ke 10% tru t01 +hlou.

uot kink te gla ngﬁdl Iy Coldcnﬂblacr da v1ct :
nhUn& qahlcp vy ngan Hung phat hanh phan chlau tat o8 moi
glali tﬂn& Lua hnat dgn& klnh te quocibla vﬂ ngude lal m01
hoat dong klﬂh te quoc gla deu chiu anh hUdng nhiung quypt -
nghi cua ngan hang phat hénh (2)..

- Vay mdi Ngan hang Quoe gia Vlet ~nam lai lam mot nphlep
vy ahu 1a mot tong ngan kho voi nhlem vy thau tien
cae nghlep vu roi tai trd cho chanh phu. Trong khi myc dlch
chanh cua ngan hang Quoc gia la pha1 1am sao chao kh01 tlen~
Le tin dunb tronb v de day du dé thuc aay su phat trien kinh
te, tranh lam.nhat, va gld ving gla tri dong bac doi vdi
quoc te, aht d8 noi & tren.

b.~ Ngan hdung thudnpg mal :

Hoat dong cua cac ngan hang thuong mai dude qui -
dlnh ro trong aleu 1 sac lenh 018 ngay 2L -10-196L., ”Trong
v1ec ap dung sde luat nay dUGc coi 1a ﬂgan hang, m01 xi -
nghlep cong hay, tu lap ke ca chi nhanh va phan cuoc ngan -
hang ngoal quoc, me hoat dong thudng xuyen 1a th1 hanh cho
chinh minh cdc nghlep vy tln dung nghlep vu chlet khau, vé
n&hiep vu tal chanh voi tien kv thac cua tu nhan cua céc xi
nghlep va cue cac cd gquan cong quyen

Theo dinh nghia trén ta can du ¥ @

- Wgén hang nhén tién cua dén chﬁng ky thac.

(1) Nguon tin NHQG. Bén thang 3/72 s8 du d‘znh cong kho ph;eu
cua chAc WHTH 1a 27.471 tr1eu bac VN,

(2) Emericain Monetary Policy. p. 100,
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- Dung tlen k@ thac do ae 1am cac nghlep V. Noi nom na
14 ngan hang mddn tisn cua thien ha d% cho vay law
vi vay ¢ danh hddn& 150 dén thoi van kinh €6 quoc gie

Y30 cudi nam 1571 nhleu tin ddn as du e loan dl
khlen moi n&udl hoang mang, nhat 1a nnUng nFﬁdl cc tlen ky-
thac tai cac ngan hang la chlnh quyen 56 phong tda 1/3
trddng muc dinh Ky tai cac mgan hang,. Tln nay da dudc ede -
lyc cai chinh v& cho tdi nay (6-1972) vaa chia thay thue -
hien.

5’056 quSC gia, Nggn héng brung udng hodc ngﬁn - héng
phat hanh, co nhlem.vu cho ngan hang thudhg mal vay t1en.
Mot Giao su ve kinh tc cta phap a5 viet s Wgan hanL phat -
hanh 18 ngan hang oy trud 18 ngan héng, cua mQl ngan hang
trong v e . Npan hang phat hénh cho gidl doanh thudng vay
tien qua trung glan ngan hang thudng mal. Hay 1ay thl du
khach hang cua ngan hdng thu dng mii den rut tien ve. Neu 86
tlen ho rut ve qua muG nao, Ngan hang thuong mi 1 phal doi
h01 nhing g ng cu ve hay pha1 vay them tien tai Ngan hang
Quoc Gla. Xem nhu vay n&an hang phat hanh la cd quan bao -
dem v duy tri su ving chai sy song phang cua bo may ngan -
hang toan quoc

Ngan hang phat hanh ¢ Viet—ham.chlnh 13 ngan - bang
quoc gla Vlet nam - ngan hang nay dd cho chinh phu vay den
199 ty bac, lam xhoi tlon te cang tang va lam phat cang
manh, ¢4 the ndi manh ahdt the gidi (1).

Trong khl do thi ngan hang thiong mai hoat dong ra
sa0 de cun nguy nea tai chanh Vie*-nam - Cac Ngan nang dua
nhau gop mit va dua nhau md chi nhenb - tat cd mol v1er co
tha lam duac ho aa 1ém dé thu hut khéch héng. Tridng muc ky
thac, ke ca truong muc tlet klem d4 dua nhaw tang lai suat-

»

ngan hdng neéy tang thi ngan hang Xhac lal tdng cao hon, mna

(1) Theo quj ti&n td qudc té.




thudng gla 18 ngudi vay - ho khong the ganh chlu mad don cho
Gan chung - 18 nhing AguUi tieu thu ph”l chiu cd.

Cho neu van ae qLan tri tal chauh cong 5 bat 1uan
thoi ual nao, Lha do nao cuna phdl coi ol la trach nhlem
~A ~
ning ne cén nhicu Klnh nhhlem de dei nbo moi bicn co :

Cén hon phan.ngan hang thuang mal ahv the ndo trong
thoi kﬁ gen day ? Doi vol v1ec ky théec cua khach hang -~ ngan
héng thuong mai nhqn ba logil ky thae :

- hoat ky khonp GO tlen ldl
- Dinh ky 1oi tu 16% den 21%
- flet klem 12%

Day 12 muc 151 suat mdi nhat cho cac loal ky thae
sau khi chsénh phu cho phep tang mic 181 audt ngan hang.

Trong so tien ky thdc cua khach héng, ngén héng phai :

- GO vao Ngan hang qupc gla 20% khang co 1oi

- Mua cgng kho phleu 20% co 10i 3% (&an chﬁng dude
19i den 22%).

- Ngan hang con gi¥ lai 60%.

Trong 60% con glu lai Ngdn hang pkal chi ta 12~ 1%
de tré mol chi phi ke cé tien 191 cho nguoi ky thic.

Nhln vao nhﬁng coun s0 sau aay, ta se thgy khi dan -
chung dem tien gdi vao ngan hang, thi ngan hang chi con gid
lay 0% va phal lam cach neo de bu trd vd s6 20& I ngan -
hang quoc gia va dO% & Ngan ¥ho va 1e ai nhien ngan hang
phai cho vay vdl muc ldl cao hon tien 1o ma ngan hang ph
trd cho than chu ve ky thic dinh ky va tiet ﬁlgm.

NhUHg thy nbhi nguél ed tién cho ngan haug vay el
trd tien 131 - Do 1& dan - vi ngan hang che thuOng gila vay.
Thudng gila trd tisa 19i cho ngan hang, ty nhicn thuohg gia

+{nh ticn 1% do vao mol don vl hang hoo ban ra.
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Cung chlnb ngan aach Cuoc gla trd tidn 1oi cho Loqg
¥ho phleu, ms phan thu 18 thua.gﬂhu nay cung chlnh dan ching
dong thu@, trd 101 cong kho phleu. Gho nén cung co 1gi cho
nguoi gifu bao nhisu thi ngﬁdi dan cang bi boe lot nang ne
hoa.

BOAN I11.- LAL SUAT.-

D¢ thu hit tiét klem cus tu nhan ngcal v1ec cho nhep
cde n gan hang tang lai suat iy thac, chlnh phu cung nang
1§i suat cong hbo phleu ~ khi chéanh phu tang 181 suat conp-
kbo phieu thl cec ngan bang thdohg mai gung nang lai suat
ky thée theo. Nhung khi ta&ng 1ai audt ey thae 1a phai tang
mic 101 ché VEYy ra.

Va khi nggn hang Guoe gia ngng thé ckgp (t81i chiet-
khau) £t 18% len cOﬁ - mie 1oi Ngan hang cho vay ra tu tride
18 2% thi bay gioc phai 26% v& 1% hoa hong.

Ngudl ta thay tien ky théc ting va tien ngan héng
cho vay ra phal zuong, .

cis trl dong bac Vlet nam.xuon& thap thl anng ngudl
cung cap tu ban uhal doi 191 sudt nhiéu hon az vao su
mat 51u cue tu ban md ho tgm trao cho k& khie vay. ‘n hau qwjla
clc loai gla ca nhd ticn thué nha tion mua ulun 1ch pkal
LEng .. .

Gido su hguyeg Van Hao cung néi s8¢ cua troug bai
thuyet trinh "dien ticén nén kinh té Vlet-nam

“NhUng cuQe céi to sau rong cus ed cau 181 suat ngan
hang hoi cuoi wam 1970 (1) nham thu hut tist klem tu nhan
va giam khol tien te luu hénh, 48 nang cac 1lai suat mot cach

L L L L ]

(1} Xem chicdng II, phdn I.
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Géng ke. Tronp khi hogt daﬂg ¢au U con tuy thudc khoug
nhUHﬁ vao sy aoi dao cta tin aung trung va dal han, nhing
con VaEo moL chinh zach 181 qugt ha, kha di co the kich T
thlun cide moi gio tang Hoat dong dau tu. FOu dier khse can
nou lén 18 mot 5y thAv dQL chanh sach kinh te tai chanb
*kuohb xuvel NP c¥anh pau trong nhing nimn ganaday co tinh-
edch tdm [Ee (b ﬁo ,nc voi nhun& Phu Yhin cop btuhjcung 1a
mot trd ngpal n“_anb ke cho céc cong cu?c xink doanh cua tu -
nhén. Van a6 dau tud phat trien d01 hoi mot tinh trang on -
dinh cua tink hiah chanb til quan sy v& nbdt 12 v1ec ap -
dung, mct chinh sach inh to ta* chanh dai han nham myue afeh
tgo nlem tin tUohg ving chic cus céc doanh nhan vao nen kinh
te quoc gia... !

Ira+ vay van de uang 181 suat cong kho phleu moi qay
bit buoc cao ngan hang b phai chay theo, roi tin dung ngan
hang se len uen 75 ty ~ hung voi LP; tieu ngan ssch Quoa -
gia, thnh phu lai DhSl vay cua ngan hang wUOC gia 230 ty »
con 80 "hat bﬁnb thiong Va that quﬁn binh" nay dua usn kinh
ta tdi chénh ve dau» Cho nen thnée nao cung ¢o nhing blen -

phép tung ra nus dé on Tinh v tao nism tin trong dan chung

Frude théng $=.1970 thanh Khofn ngén hang dugc Bp -
dung ohu sau i

& Ky théc hozt ky :

Ngan haug au trd BOﬁ

Mua cong, Kho phieu 20% (191 3%)

4% cho vay

- 10% goi 1 dit 1oi ngan hang tuy nghi xul dung .

& Ky thac dinh ky

10% au tru

20% mua uoﬂa Who Uhieu (101 3%)
£5% khai thac

5% dat 1oi

'
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Sau théng 9-1970 vé ky théc dinh ky ngéu bang bai -
vo 10% au grd toi thiéu va 20% mus con& kho phleu vii  mic
1d1 3/0.,

X

Roi bét dsu thang u -1972 Ngan hang Quoc gis trd 181
che do trude 3 phnng oa 1oi 2 ti rddl - thang 7-1972, ngan—
Lho ohong - toa nim by rﬂdl - Tat ca 18 8 ty - lam - phat
van xay ra veé veag 1an quan od tdi dien.

A 4
BOAN 1V.- NHAN XET.-

Vs Ngdn hing thudng mdi - Gido su Lé Dluh Chan  dad
viet : ngan haug thlnh thoang gap bude kho khan, sy xho -
khan nay co the 1a v1 ngan hang dc da mua qua nhleu nhing
gia tri (valaurs) rat kho d01 thanh tlen mat (argent 1i -
qulde) S kho kbin co the do 8y thidu tin tuang ena nguoi
gdl tign doi vdl ngsn hang thuong mai - V&0 mot 1uc nao
khach hang cua mot ngan hang thddné mal,nhl dddv tin npgén hang
khong quan tri so tlen Ky thac cua minh mgt cach phan mﬂnh
K60 nhau toi ngan nang rut tien ky thac ve. Mot nguou goc
thd ba cua ngan hang thudng mai co the 1a do cho ngen hang
néy luodn luon thua 10 va khong 380 ¢é dn tien dé chi - phd
V80 nhing chi gyluuﬂeu x6t ra ngan héng thuong mei lém budc
ithG khin ¢6 the edu vot duge thl ngdn héng trung ucng sé ra
tay cdu vat..." (1),

Hlen tudng ngan hﬂng cua Viet-nam hien tai bAt nguon
t% ¥hi ¢o tin mot tong giam doc ngﬂdl Vlet goc Hoa, Phap
tich dUng ra lap ngan hang ma khong co you lai cho vay ite
bai (2) - vs thang 10-1971 mot ngén hang khdc khong ¢o g8o
troag Kho ma dam lay tién bo kinh té.

{1) Xem 'th& nio 13 mét ngdn hang. L& dinh Ch&n, tr. 201.
(2) Bdo Ng®n LuBn, 221.11.1971.
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Do Mo nlen tugng ngan hang 18 mot hign tudnp khong
the bo qua vi no lién quan dan hang trém ti tién kv thac
ena haug, trlgu ngu ol dan, gidu 0o, ngheo co.

dien tUGng ngen hang cung phal de ty na thu Xen lay
vi nau ae nhu vay tinb trang t2i chdnh tién te cte Quoc gisa
ae khung hoanghoh

‘ . ggu cac ngan hang tranb dua nhau da phuc vu dong -
bae va nen kinh te quoc gia, thi tlen te Vlet nam sé dqu
huong khong kni mdl - con trenh gua de huy loai, pha san
thl qué thét 13 kho cho khach hang.

Cac ngan héng da trot leo thang lai suat thi nay
khong the ha zxuong mé chal chlu, pkai tra tlen 131 cho khach
hiung, gdi hang chuc ty moi nam, mé chua thay phai 1am %i as
sinh 1di. Gldl chdc ink te tai chénh nhai lam sao de cal -
thlen hoat ﬁong ngan hang hlen tai - Vi hlen nay mot ngan -
hang dude xep véo haug thd 7 dang lo suy sup trong nhing
thang toi.

Chénh séch the long budng cuong de cdc nggn héng ty
do canh traoh vai nhdu, dem lal cho ngan hang mot g héo -
nhoang qboan mue voi ede tru 8¢ va chi nhanh moc len nhu
ndm va cung dom lal cho ho mot &4 ldl {ch thist thuG néo do
Thung chanh sach nay cua chanh quyen £A41 chénh tien te aa
chia mam mong huy hoai he thong ngan hang

8o ai edce ngan hang tEng lal suat ky thao la ruon
canh tranh cho nhung ngan hang aho chet hodce muon tao uy -
tin cho minh - Vi the ed cho 18i sudt leo thang, ngan hang
ndo chet céng hay va khi 1ang din khong con ai de canh tranh
nus .

Tuy the cédc ngan hang van con hy vong khéch den vay
vdi 181 suat cao hon, ngan héng cing sé danh lal cho minh
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mot it 1d1. By vong kha mong maph vd ¢4 the tidu tan trong
nay mai neun chinh quyen khong dua ra nhiag blen phap hop lm
Hien nay da uo mot so ngan hang thu hoach mot 85 1d1 khong

) daqg ke so vdi von,cong kho cua moi rui ro ma ho phai genh
chiu ¥hi ra kinh dosnh.

L&i suab va hoa hong la hai nguon 1gi Cthh cus ngan
héng khi ma 1ai suat ph1 ly vé hos hong cung dan 41 vao cho
phi ly thi thd hoi hlgn tudng ngén hang se ra sao trong
tucng lai.




CHUGNG HAI

'

core KHO PHIEUY

Vol tinb thh t&i chsnh cua nuéc nha Cang kho phléu
Pung duge col nhu 13 mot blen phap de lam glam.ao lyc lam -
phat blen phap nay han dang dUUc chaunh phu phat dong manh
qua bao chi, truycn thanh truyen hinh. .

Ngu Qe dona shoi glan sau thdl cach mang 1-11-1963
trudc mai lue cue dan ohun& ngay cdng giam sut, nblu dau tu
moi luc mot thieu but va not l’ sy tham thung cua Wgan -
sach Quoc glu - v de co du tisn H&O hau lam thoi quﬁn blah
phan chi va phan tbu ngah sach - chaub qugen thoi do, mat
mit phdi yeu cau ngan oy Quoc gia dong gop bang Ung trddc
nhﬁng ﬁ%an khoan caﬂ th1ft, mat khac da nghl dsn giai phap
con% kho ph;eu, mnt phiong phap vay tien ngan han cue daun -
chung.

Vi vay, sau luat 26 131-3L/CT ngdy 21 ~L- 1596 cua Chu
Tich H01 Dong quan dan cach mang da cho phep Bo Tai Chanh
¥ha Ngén Kad phot hénh Coung. ¥ho Phicu.

Tuy nhién hoi do v1ec rnua bén cong kho phleu co it
nbieu tinh cdch bis buoc va phan 1dn dude dit ban cho ngan-
hang

The thde cong kho phieu co ldl 1ch cho v1ec quan
binh, tien & hién tai khong, dinh ché cd hop 1y khong  va
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trong tucng 1ai ra sao - Trudc khi dl vao van a6 chung t01
xin trlnh bay sd lude vo muc dich vd tfah chét cue cong Kho
phleu_

-

LOAN 1.- Muc pici vi Tiuw cHIT ¢l cPie «u® pHiEu.-

A.- Mue dich.-

Theo c8c bAi chanh gla ch dien, Cong kha phleu 1a
mot bien phaU tion te thuan tuy, co tlnh céch nhat thoi
nhém muc tieu vng pho nhu cau guoc who trong mot thaoi gian
ngﬁn. woi khac dl cong o phleu aung dé vay tien dan chung
de doi pho véi cdc khodn chi Quoc gla troug ¥hi chu agi cac
blgn phép khac lam thang bing ngan sach.

by thuyet kinh te tai chanh mdl, guan nlem cong kho
phleu khong nhdng quan blnh ngan sach ma con de tao 1ap thé
quan binh gide cung vé cau tu ban Nghla la con duwc_ dung
deachi huy thi truong tien te vd cai tién uén kinh té quoc-
gia,

Tom lai xuyen gua hal guan nlem trén ta cd the 001
Gong kho phl;u 1a mot loail cong tram phu ané nham thos man
nhu céu tien te hode thu hit tien te du thua tren thi truong

Trong tlnh trang hlen tal cs Vlet-nam Cong ¥hd -
phieu 12 tei nguyen d&c blet de cung ung cho nbu cau Quoc -
gla. Do 4o blen phap Long e phleu a8 EUUC phat dong va
tien hanh manh me Hlen nay cong kho phieu dude coi nhﬂ la
mot gial phap glam thleu ap luc lam phat huv dong cac 36
tign tiet klem rai rdc trong dan chung de tei tung vao chu

- 1uan tien te duai hinh B Lc cde khoén corg chi hau phat sanh
' them lai tuG vé 86 lgi tde thau hoach se dudec phan phat lai
. cho moi taug 1dp dan chung

B.- Tinh chat.-

Cong khc phleu co the ducn 001 nfu 1s nbdng chung -
thu cua Gong Kho nban de-tlen cua dsn chung va Len tra sau
mot han Iy .
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T}uc ra dinh che cong kho pkleu nim trong ly tbuyet
tong quat vé cona trai. Nhung thoi han hodn trai cua cong -
tred thgdhg kéo dai 20, 30 nam vd doi khl ducl hioh thuc
vinh vien cong trai. NgUGc lai, cong Jho phieu dude tre von
101 sau mo+ thdi gian ngdn tu 3 tbang dén mot hai nam.'ﬂgoal
ra néu Cong trai dudc col nhu 12 mot phUdng tlen tai hanh
bat thUGng nhimn thos mﬂn cec nhu cau B ban, 1len quan den
cong tac dql han. Thi con% kbo ghiéu chi 13 giai phap tien-
ta, Ung '1u voi nhu cau gap bach trong quoc gia va khong
gidi han tong 86 phat hanh.

! ! -t
BOAN T1.- DINH CHE CONG KHO PHIB.-

Cong kho phiéu thye ra phii ban hioh bdi ngt dgo -
luat - NhUng ta1 Vi%t—nam vi tlnh hlnh chinh tri va vl nhu-
cau cap baeh nen chu tlch H01 dong quan dan cach mang aa ky
sﬁc luat 50 131 SL/i L ngay 21- 1-196), cho phép phat hanh
cang kho phleu.

A.- MBnh gid v £a% sudt cbng khd phidu.-

r

1)- Meoh pid s

Cong 1ho phleu_phat hanh duacchl theo menh gla 1am
5 logi : 100 , 5000, 100007, 5ooooq vd 100000% dudl biab -
thie vo danh nhleu hoéc ky danh phleu tuy theo y muon npddl
du dinn, ngoal tru cac trddng hadp ma 1uat phap bEt buoc cac
chﬂng khoan phal co hlnh thua k§ danh Tuy nhien kbi cong
kho phisu phat hanh lan dau tién chi o loci hlnh thic iy danh
mid théi (1). ben ngay 16-10- 1968 Cong ho phleu moi dugde
phat hanh dudi ca hinh tmiec ky danh 1an vo ky danh tuy theo
s thich cus nguoi du d{nh.

(1) Céng kh& phi&u phat hanh lan diu ngzy 26.10.1964.
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2)- Lai suat :
o~ o~ ~ . - s Lo o . " 5
R omut o con Tl ﬂ¢oa ttlL con HUoice chanh hinh cho

- . LS
531 na S s Lde wdi vnct b At’m lu{l dau go nghl dinh sc Z02C ngay
25-05-196} Cong kho paieu co 14¢ suat tu E,Jw den 3 255%.

. fEm 1971 dd hai 1an Lang 1ai suﬁt, ]1n th nhqt ngay B-3-
1971 1lai 3ud % audc en dlqh U 12% dén BL% 150 thu hai n&ay
- 7-6-1971 1ai Suuu qugc Jﬂ dinh tu 15% den d% va gan aay

nhet Nghi diah 50 33) nga u-u -1972 14% suat auub an dinh
nk sau @

Cong kbo phicu thudng ¢

- Ssu 3 theng k§ 5Y ngdy phat hauh  17%  mot nén

- Sau & théng xc tu ngly phét hanh  19% - nt -
- -~ -
- Sau 9 thang ke tu ﬂgey phét hanb  20% - nt -
- Sau 12 théng Gt ngay phét hénh 22% - nt -
-~ - 4 s
Cong Xho phicu dic bigth

- Sau 18 thﬁnb kg tu ngdy phat hénh  23% mot nam
- 3au 2l theng ke B ngdy phét hanh 2% mot nam

E4 ~ ~ L) -
Ngoa1 hai loai Comg KN phieu tren dsy con co loai
cong, kho Uhlbu dinh Ky vl thoi han va 18i suzt nhu sau :

Sau 3 thnqg Lé £ ngdy phit hinh  17% mot nan

1

- Sau 6 thfng ka tu ngey phot hénh  18% -unt-
~ Sau 9 thiug o tu ngﬁy ohét hanh  19% -nt-
- Spu 12 théng kG £ ngdy phat hanh 20% -nt-

S hUu chu Lon5 kho phleu dinh Ky dude lanh tien 191
ngay khi du dinh unng kho yﬂlﬂu va dude hodn von khi dao han
T dieng ngan hung tuudnh ma i, Ngan hang Ouoc gia dn -

dinh 55 Iudug mus Cong kho phleu (20% tien ky thac) va hudng
183 suat tUdng trung 3%. Sau khi du dlnh dua so aul tru bt -
buoc, ngan hung thuong nAi moi o quyen mas cong kho phleu
nhy tu nhan.
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Cie cong ty bao hiem chi mug logi cong kbo phleu
thudn& han ky toi g 13 12 thang vdi 171 sudt €p dung cho
tu uhan de ky thic ecac khoan bao chung va trd kim toi quy
C T thac. -

Coc sd huu chu cuH Conﬁ ¥ho phleu duac misn tat cu
cac lOOl thue, v& ¢d thé s8Ng nhudhg, cfm ¢ hay chiet khﬁu
tai cue ngan hang thuong mal - va N%an hang thucag, ma i co
the toi chict khau tai Ngan hang quoc gia.

Tren d&y 12 csc 1031 cong kho phleu thudhg, déac -
_ biet vé diah ky - b5 nﬁng dd guin nhan v& cong chUc nhﬁng
‘ﬂgﬂdl bi nhisu thlct thoi trong tinh trang kinh to tal chanh
h;on tai. ‘Nghi dlnh 335 ngay L=t~ 19?2 phet hanh 1oai cong khd
ohisu quan cong voi 1lai suat 30% vd chi co quan cong mdl
duge quyon g dlnb trong gldl han 80 luang héng théng cua
mlnh Cong kho phiau nay khong dudce chuyen ahvdng .

B.- Tinh hinh c¢dng faha' phidu. -

Tong so du dlnh cua Cong kho phieu blon chuyen tuy
theo tlab trang lal suat va sy co vo cua chlnh quyen,
nm 196u-1965 34 ay dlnh Gong kho phleu rat, thap c8 khu vic
t¢ nhén lan khu vudc ngﬂn hang . Nam 1969 12 nan nd tinh hlnh
tai chanh khong may kha quan, chinh phu aa van dung m01 ¥ha
nang tuyon truyen va qusa troug la ¢di céch 18i sudt de thu
Bub ¥hoi tion te, 50 du df{nh tv nhan tU 149 trlou bac de tang
K lotr 605 trjeu g nan lCE;,xva tkeo a: pla tang l

aunt Lrong od3v Ul 1<ff Lén Ly 80 o dioh Gong 50 phleu
trong khu vic tJ nhon lbﬂ dén 5249 tllc n&m 19?1 so voi 1211
rigu 0o 1570 - c¢cun so nly C”UHL 55 bida pke p pis tang ici
~ T

sudu va chiln dic way tn truy en cu. chiuk R oG e ol gQu .
i1on, whu TUC ngra hday U 10655 tleu nap 1960 lbn dcn
30 1h6 trleu trong namn 1971 1y do chanh la ngan hang quoc -
&ia bét buoc cac ngan hang thudang mai phdl gia tang g5 i
aiah (aO% ném 1971).
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D¢ dé so adnh o canﬁ kho phiéu lvu hankh xin  xem
H - A
bang thong ke sau :

céuc rHO0 PHICU LUU HANE (1)

WAM NGAN HANG | cbwe TY TU NEAY | Tdve cdwe
1961 9713 329 27 1329
1965 20810 573 86 3469
1966 3955 61 g2 L 10
1967 5291 i3 50 5354
1968 10695 694 149 11538
1969 172 93l 605 16281
1970 16208 1526 1211 18948
1971 30146 156k 52L% 36959

Theo tung losi trai phieu

Ti{nh dén cudi ném.lg?l tong 86 cong ¥ho pbieu 1uu -
hénk 15 365958, 510 000% trong do khu vuc ngan hang chiém
30. 146 000.000¥ ty 15 L3 3% - cong ty chlem 1.563.956.000¢%
ty le 2,9% - va tu nhan 5.248.554.0004 ty le 13,6%.

DOAN T11.- NHAN DINH.-

rai Vlot—nam.val tro cong Kho phleu khong ken phan
quan trong trong 1anh wic t4i chdnh tien te Nhing ném gan '
day kh01 IUGng tien te cang ngay céng, gla tang, them vao as
sul thleu hut cua ngan agch quoc gia (nlen kKhoa 1971 thieu -
hut 53.000 trleu trong nam 1972 50 thleu hyt dudc dy tru 1a
36 OOO trleu) - chanh quyen a8 co gang duﬁ ra cac bien phap
dé on dinh tinh hinh t3i chinh tien te nude nhd.

———

(1} Ngud'h tin.- Ngan Kh’c’:.-
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Trung khunf canh dd cong khu phleu dudc 001 nhy 1s
ot blcn phap tien t thuzn tuy dL thu hut khoi tien te, de
khuyun khich tict ki n, ahim mac aich quan biah ngan - sach
quoc gig .

~ r ot »
a.- Boi vdi tinh hinh ngayn sach

Trudc kla ngén sach thicu hut,.hau nhu hoan toan
dudc Ngan hang Quoc gla uag trddc, thi nay mot phan 1dn
dude tal tro odng tien vay cua Ngan hang thUGn{ mii vé cua
Cong, xho phieu (1). Chanh sach 1ts tien cua cong chung vao
ngén hang thuong mai dude o dong manh me .

Ngay 1-7= 1972 cac ngan hang thUOng_mai phai xunt ra

'20ﬂ so tlen ky thac de mua cong kho phieu vdl mic ldl dic -

blct 3% - con 26 nay duge ude lugng 1loi 6 ty bac Vlet nem.
ehudnb phap nay Phlen ngan hang thUUng mgl trd nen nhUHg
nguon tal trd cho chlnh quyen. Chlnh quycn khuyen khich dan
chung ky thuc nhleu tlen tail cac Ngan hang thucng mai bang
cach tang lai SUﬂt sau do bo T 1 b NL, Ngan hang Quoc gia
in dinh ty le phai mas cong kho phlou t0i thicu cho cac ﬂgan
hung thudng mbl. Nhu vay dan chung du khong tryc tlep mu &
coni kho phlcu, nhung lai ky thac Ngan hang (lal suft cag)
de roi aus trung glan Hgan hang thudnc mai tinh trang tro
nen glong nEu n&udi da e mua con& ¥ho phlou. At khac nha
tang lal suat chanh quyen cunL 3a khuycn khlch dan chung
tiet klem bing cach tryic tlap mua cong kho phleus danh mol
sy de uang cho v1ec luu hqnb ve GUGc mien tat cd cic sac
thue. th vay ml 8o thu ve Conb kho phleu cang ngay cﬁng
tang, 80 thu dugc chuyen qua tal tro cho Ngun séch Quoc gia
Bang thong ke sau cho bict 3y tai tro nay :

e

(1) Do cB vdn kinh t& toa dqi séuﬁﬁ’tai Saigon vach ra.-
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gan so sfah Cong Kkhd pblau tkang au
MmGi nam donL vao sy thleu hut cua “g n
sdch Quoc - pia.

Fam 86 thiéu hub cua Gong ¥ho phiéu y 16 so con&
ugﬂn sgch %uoc - dude ban them kho phieu dong
gia. (1.,000,000%) vao su thigu

hut cua Ngan -
sach Quoc gia.

1961 1€ .,495 1.329 8,05%
1965 26,700 _ 2.140 | 8,01%
1966 17.000 671 L%
1967 17.000 1.21) 7,11%
1568 - 25,000 6,181 2L%
1969 4,8.832 . 7u8 5,725
1970 57.275 2,662 Iy ,64%
1571 53.000 18,010 3%

mm e e e mmim nme e —————— imm s —— —_—

NguSn tin ¢ Tong Kha Ngan Kno

Sy tal trd Negan ‘sach quoc gla apdy ney da trd nén
quan trong nhat 13 trong nim 19?1 den Buﬁ 50 voi nam 1970

1a . 64p. Dc aén nim 1972 nguon toi trog ngan aach bang Cong
kho phleu 12 mye tieu quan trong, aan chung, quan coug tryc

tlug ay dlnh hay gua trung gian Ngan hang ~ Con so ude -
lm:inL t01 thlcu 18 ngsn hang cho 6 th&ng dau nam 1972 nay
1a 6 t bac - Nhuﬂg nhUng so tien ney chanh phu da lam gi
trong phnn Chl cua Ngan sach. Phai chi chanh pbu dung tlen
tict klem nﬂy as dau tu trong cac du an phat tricn klnh te,
hay 1ch 191 cong Eon% thi as 1e v1ec lam dang hoan nghcnh,
dan“ nay chanh phu lay a6 tilu xéi.

Ngan sach quoc gia Viet nam xuy dyog tren cin bén
ticu thuy nhoal pham. Phai lam the nao de dan chung tlau thu
cang nhicu cang hay, thi luc a0 quy Doi gia mdi thu s6 tien
tUOhg duong dc tai trg ngan sdch.
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uuon cho dgi chung tipu thu, bluﬂ phép co dién  wd
mai dén n{ay nay cac kinh te fia Van ap dung 12 tang gia -
l?l tuc. V1 co mot sy tuanglquan chét ché giva sy thang tram
cug 1loi tue va su thang, tram cua suc tidu thu.

Do dd so ticn coné kho phlbu thay vi de tleu %81 cho
nban sach, chlnb phu phﬁl ¢S5 chénh sech X dung de nhat -
trlcn kich t6 quoc 513, hau tang ria 1ogi e dan chung - ¢ho
con aue tai nguyen eln Mgan hang thucng mii qua Ngan hang
Quéc gia (ay trd bso aem) va Ngan ¥ho (mua con& Kho phigu)
dang bo SL0g su thicu.hut cua ngan sach quoc gia 14 mot
chanh sdch khong hdp ly trén thue te cua Vlet-nam hlen nay -
v1 ho trd chi tieu thl lam 840 glal quyot nam khung hoan
tram troug cho van do klnh té tai chanh Lhong 101 thoat cug
Vlet nam. Thoi ky nay pbal 18 thoi ky khlch le ticu thu chu
khong phal khich lu tlet klem. vi vay can.phal thing thin
rhin vio sy that de cd ke hoach hdp 1y horn.

—~ o’ A - L
be- Vgn de 181 snat cong: kho phisu

Gong kho phluu ceng npdy cung %1u vai tro quen -
trong va hlbn nay gan dutde coi nhu la quuc sach dL un dinh
tiah hlnh tlzn to trong nddc - Mudu phat donp dan chung mua
Cong ¥ho phibu chinh quen d8 gia tang 151 suat tuv nhu cau,
tronb nam 1972 48 hai lan tﬁng lai sust, 151 auat t01 da len
den 22p mot nim. Gon gay nhat ngay L=lj~1972 131 suat quge
tang lcn dén ZL% mot nam, cung lue mot loai cong ho phiou
quan cont lai suat 30% mot nim qude. han hanh.

Thu vay mic 144 suat c80 nhat cua cdc loal tict -
klem 18 BOﬁ so voi 18i suat cua khu vye ngoal ngan hang 36%
s
su chenh 1ech da duge san bang den dsa,

Nha nude tEng 151 suat cong kho phigu 2% mé Khong,
bét buoc Ngan hang tu phai tang theo - Hicn thdl co hoa 3Q
Ngan hang thuan& mal dan& tranh gianh than chu tu nhlcn ho
cunL phal nang mﬂc ldl ky thac len 2%. Ua nbu co mot ngan -
hang téng thi cdc ngan heng xhac cung phal tang lon.




— ,.’{ .
50 dy ¢kl cua Nguu ‘BACH uocTpia.) Tl
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fing chdnh pba ting mic 131 cbag lhd phidu thi ac
Ghl cin t&ng thbm Vu Dhan chi cho cnn( Kho ohlgu trong ngan
sch quoc glo ib tréd ticn 191 vd chlnk 1a tan tkue do dan
donL gOp - Lo dd nguoi ngheo lai phai tra ticn 191 echo nhing
ngdoi plau ve 1 mot thd tien ldl nang DU rang trddb ao
kho:nr 3 upay HDl *ong ¢inh to Quoc pia ds khuyan cfo chinb
phu nen ha 141 suat.

< - r A1
50 §unb uo tlcn 16; d3 tru Vu Con khu phicu vol tong

Nan "5ng, 86 du chi fidn 19i dF tra Ty 16
&5 £1.,270.000.000 |  35.000.000 0,07%
6 55.000.200,000 G7 . 000,000 0,17% -
&7 83.000.000.000 S6, 000 . 000 0,11%
68 95,000, 000,000 { 128.000.000 0,17%%
69 130,000.000.000 | 285,000 .000 | ©0,22%
70 197.000.000.000 | 526.000.000 0,26%
71 267.000.000.000 [1.685,00:,000 0,36%

1N B A 3 Y~
Hguon tin : Tong Mha Ngén Eho

551 Jéi cSnE kho phicu quin cang - mic tiZn 108 it
h:‘ LWﬂ FJ va co ldl cho ho - Whuﬂg thqt rq cbl co ldl cho
nkdng, quan cong bluu co e thoi. Ul euan eong nghao 56 lvong
chua du dn, ho van ﬁhul dwng thuc, von 18 npid 1 tiLu thu -
B gib! th thi chlnh nhu’né quﬂn c,nJ n; heo lai )h i tra 101 cho
nhdn Ti Hdl il“u. 251 voi 181 suat va dinh ché cua cong ¥ho
phlcu quﬁn cong co nhing alem.dac blet 1a 11 cao 30% va
Khong dudge chuyen nhigng, .

Van de dit ra la khong chuyun nhﬁdng Cong kho nhieu
quan conb eo dugc da so gidl nay ung ho khong ? Phan dong
quan conb 13 nLheo, nau duac chuyen nhUcng nhu cong kho -
phlcu thudng, ho se co ﬂang i mua v& se chuyeg nhudng lai
ds dudc mot so tlen 10i. Nhu ho. mua voi 1ai suat 30% ban ra
lai suat 25% lay 104 ngey Sm - voi 181 Sﬁ cung dé c&o hon
Qong kho phleu thudng ve se co nhleu ULUdl mua 191 - Neu
khon& o vay ho phal chd c8 nim roi ho sé sinh song ra saoc.




Hku vav ruc dlch canf khd phlSu 14 dg vqy tién dan-
Vh&ng, quan cong - a5 thu ed dude nhu j muon cua chanh -
quyun khoqg ? ¢J thauh conr trong v1cc glal toa ap luc lam-
pm”t Fhonr oy

Tren phudﬂg dl&n thuan ly Cong 1cha phigu lé mét hinh
tnﬂc t16t klbm +f0 the md mac dlch 1a tao lap tu ban d¢ cung
ung cho nhu cdu tien tc va cae cong tac s80 xuat Cac dai
cant tec thuc hlon, 8¢ thu hut mot 20 nhan cong quan trang,
dunL thoi ting mic ticu thu tr'onb nadc, do do 1ol tue quoc—
gia dude gla tang, Whu vay cont kho phlbu chi hleu nghlem
khi han ky co tinh esch Lau ddi dé cho ganh ning nd nan dude
phan ph01 doqg deu trong. Yrvorg kv.

frong thie te blcn phap cont kho pblcu bi sai lech
Ihi su dieu huOhs khonb ro rst va bdt nhat, no khong maEL
mot y néhlu ado c# m“ chi 13 phUdng thic dé chinh quyen
midn tien cug din chung tieu xai ma thoi.

Tuy nhién hdn sou nam qua cong kho nhlcu des dem 1ai
chao Nhun Lho mot phqn tal nbuyen quan tr?ng db trang trai
chl phl ouoc iz - glup cho chank phu kF01 phat hanh them
ilay bac Cl); tranh lom phat - Ngoal ra con[ kho phlcu con
13 phddnL tlcn tlot 1'J_L,m cua dan ch1nn va hy vong no sé  1a
bt e dau tien u& di dbﬂ v1ec thict lap thl trUdng chUng s

Khodn gay cho dnn chung biot dung tien de dsu tu hon 18 cat
dau.

thng kot qua dﬂy chi tron; hlcn tal 18 th01, voi
chleu hUUng nhy da phqn tfeh d trcn, neu chinh quyen khong
dleu hudng hop 1y hdn, hau Qua sc 1a sy tal hel cho ncn
lkinh te bai chinh nude nha.

(1) Khoahg 36 tg t;nh theo két s& dd cia cong khD phzeu cho
d&n ngday 31.12.1971.



CHUONG BA
NGOAI VIEN
Troqt cSng Luoc kien thet dit nude va chont - cang

hlbﬂ ney - de tan thlnh viagng va an ﬁlnh cho xu sd - vlet
nam da nhan this U vicn trd cud cac Guoc £in ban ma Hod k§
15 quac ¢ ia ddnbdau tront céc Hudc cung, cgp v1en trda. Ngﬁn
khoan s ﬂ0u ky cung ch cho Quoa #ia chunt ta h“ng ném 1én
dfn hang td My kim Lqm n?dng v1cn trd qu@n sy va Winh t6 -
Ve v*un trd kinh 5& Chlbm kkoanb tut 300 500 trlcu'hy kim
moi nam. Trudc khi ban ve su ich 1gi cua v1en trg, hay noi
sd qua ve hinh thie v19n trg.

DOAN 1.- HINH THUC VIBN TRO.-

Vo v1on trg kiah te cua Hoa Ky cho Ui@t-n&m C@ng -
hoe do co quan AID (1) quan tri T7el dai dién 18 ¢d quan USAID
Vlun trd nay dude thé hlen 0Ud1 ba hinh thic :

1)- Eign trg bing tinbh dung

co Lauan ATD mo tin dung, aai han 1ai nhe cho Vlet -
nam, co the hoan tra bang hac Vl&t nem - DunL thgc hlen cag
chUdnb tr¢nh déc blet, cac chu'o‘nL trinh phat trien kinh te
khon& cd tinh cdch thudnp mai,

(1) AID.- &gency for International Development.-
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2)- Viga trg bing tang di

2t e e e 1.3 4
Vigo trd may co hai hinh thue.

a.—'gl@n trd thucong mai hoa {commercial Import Pro -
gram) CIL.

Phaq 100 v1cn trg 1§ chao Vletmuum duac thue hlﬁﬂ
dudi ba thé thic (IP thudnn Barter {¢ 629, thuoc 18, s&ag T
nhdt) vd G8A (cho héng bing tau qudn cua MY gom : ton, giay
bao wuc dich eho nhanh chong )

b.~ Vién tro tryc tiep s

- Project did : Hor ky cung cap thans do 1a cho
VL&u nam.dc tra ldonr, cho nhan vicn ngogi  quoc
hay nhao can;.

- Vluﬂ trd ky thuat : ngdn {hoan vlcﬂ trg dunp de
gUl ginh v1en, chuyen v1en, cang chUc Vic - nam
di tu ﬁuhlﬁp h i npoal va tuycn oung Lhugan v1on ngogi qunc
phuc vy cho \1h t-nan trong cac ngdnh : canb nung, Yy ngh@,
hank chanh, tai chdnh ¥ t&. .. '

3)- Visn trg nong phém

Tde 14 Phbdﬂ[ trinh vien trd " ong phqm phung su
aua binh" ¢oi :fc 13 PL 4B0O (Public Law 480) Hoa ky ban Nong
oham than[ du cho Vlct—nam, thau b&c Viét nam va chi dung
so bac nmy tal Vlct -nanm hay cho Vict nem vay - blen - trd
¢d thd ao Hom kj cung; cnp tryc tlep hay cung cdp cho cac cd
quan bée 8i quoc te va cac ¢cd quan nay dcm phan phat cho cac
dén ngheo khd tren e {1d1 (trong do oo Vlgt-nam).
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BOAN 1T.- KHOT LUONG VIEN TRJ.-

1)~ vién trg thuong mdi hos

Bay 1a loal Vlen tro guan tron& cta By danh cho
Vlet nam v1 no gog phan true tlep vaao su thang tram_ cua
nen kinh te tal chanh cua Vlet-nam Theo thong ke ta e
nhUng con 8o sau day cua chuong trianh v1en trd, thudng ma &
hdsa

US4 milions

C.P | 1963 | 196L[1965 | 1566 | 1967] 19€8 [1969 | 1970

¢,I.p.{ 95 [L12
PL L4BQ] 26.5 | 26.
(0P which| (0) (
righe)
Total 121.5 138.7 EOE'aFZB'q 2?1.6L295,5 20€.7136%.4
1* i =t ) i — A ) i -
2)- Dao ludt PL UGy

71{151.6[398.0 { 132.6{15,.7 |130.0{238.8
0150.7 {80.9 |139.0[1,40.8 [76.7 1130.9
Y 16,2 [33.4 |101.6{111.8 (28.4 [78.8

Vien trg Ly theo dso ludt PL {80 ¢S the gquy vao 2
muc dich sau

F N a ~ *
- Gop phan vao qu§ doil gia.

- Cuu trg trong mot vai trucug hdp dao blet va giun
chuag, ta chong lai sy xhun hiem cua mot véi  thd
thyce pham ean thlet

Ve ay gop phan vao Quy a5i gia, so tien thu dige do
dgo ludt PL hBO rat quan trong.

Ve mue tieu tht hai la cdu trg cap thai. Trong nhUng
ném qua cuoc chien tranh da gia ting Khoe llet cac van de xa
h01 quoc pia Viet nam cung duge dat ra mob cach can thlet
Hong pham thﬁng du cus Hos Ky clng dude mang vao xu dung
trong cac cong tac tren.




Trieun dong VN.
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- s - ! -
Tri gis nhap céng theo the thic tal tro

N Em ; . TSn@}c@ngﬁ 5 ThqcxphgT.phgng T§ 18 !
a1l trd cus vign trd syt s2 hoa binh '

1963 6L50,6 $20,7 1y
- 196l 5502, 6 1331,9 23%
1965 8605,0 1009,3 12%
‘ 1966 16816,5 3330,1 20%
‘ 1967 18618,7 2533,7 1&%
| 1968 1385y,2 5160,8 39%
| =1 1969 18963, 6 9162 ,2 L8

Thon@ ke ve nbap 0ang cho thay sy nhan cang mot
ﬂan nhem thuuc chiong trinh P1 L80.

 Tan

mot thUUng ude cung da ky ket
Pran van Lam vo bai sd BUNKLR qn dlnh

Fo — e e

N ir) T GAG LA NT STA

1966 252.565 ol .876 13,910
1967 122,919 83.226 15.90L4

1966 207 .u.87 105.318 20.698 |

gita Ngoai Tridug
- Y )
3¢ tien xu dung troung

quy dol gla . 75% do Vlgt rLam ang-hoa va 25% cho toa

dai

si Hoa ky.

3)= Cho way a6 phét trign_

ugoal cac v1en trg trong chuohg trinh vien tra My
con ¢o chuong trinh cho vay ae phat trién huy cho vay dai -
han nhe lai thucng ducb aung de tal trg nhung chddng trinb

thuoc ha e ng cd sd va guan trong md td ban tit nhan

du dai tho. Con so cho vay bang my kim trong chuong
nay tinh den nam 1969 lén t41 91,3 trieu My kim.

khong

t

rinh
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POAN T11.- GIA TRI THUC TE CUA NGOAT YTEW.-

1)~ Trén phudng dién kinh t& t3i chinh :

xhong ai phu nh“n ngoal vlen ld mot auf klen chung
cho cic quoc gia cham tlen, nhat 13 cdc quoc gia tai vung
uong Nam A. NhUHg tdm,quan trong tuy theo le nddc rleng tai
vlet nam 13 yeu to quan trong cus tal nguyen quoc gla trong
ngan sach. Vien trd ny 1a vu sia cua nen kinh té TrJ.et -nam (1)
hUHg trong khl nén kioh té klet que can nhigu trang bi may
moe dc san xuat thi Vlbt nam khong ducc nhan v1en tro ve
nhu cau as ma chi dude cho that nhleu ngoai te nhung chi de
nhap cang hﬂng hoa tleu thu.

. BUUg ve phudng dlen 1y thuyet vgn de dat ra 134 nen
kinh te thu hut tien v1en trd ra sao.

ﬂgu téi nguyan qugc gla dudc trich tha tU ¥ ban hay

lgi tuc o nhan tren n01 dla st trlch tha ad khoug tdng gia
ldl tte quoc gla du su trlch £ ao dudge thuyc hlun auoi
hinb thie thuc khoa hay cong tral, tru trddng hdp chlnh Dhu
vay trdc tlcp cus ngen hang quoc gia hay cho ohcp ngan hang
nay phat hanh them ticn EO-

. Tral lai tal nEuy&n wlbn trd cin nbuyan 3 ngoai -
quoc, so tai nguyen a3 them vao so 1gi tde n01 dla, ngoal -
v1on da 1am téng 1d1 tUC quoc 51&.‘NhUng lod n1c qnGC gia la lgi

tUQ o c o VFn Ln 59n Hlt, :m 3h3n ldL t?c nnc rla uO

ti, Oui \LﬂJ dozx 113 hhawg ¢35 aai gj“ & wQu wfu b; aan ruit ado
1iy V¢v 1gi o 'nug £33 o npo2i v15n dem lai co tlnh céch
gla tao.

Bung ve mat tion to thl 201 vdi loa- v1cn trg tryc
tiop thc thie v1en trd nay khong tao ra bac Vlbt namn tren
l4nh tho ta - Do do khong co ap ltc tlsn tc néo cd.

(1} Le Khoa.~ Tinh hinh tién t& Vi8t Nam. Saigon 1968.
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boi v01 chddng triah Vlbn trg_thddng mai hoa, ta th&
Acm.chu Wy cua donn bac Vlet nam t¢ong chuong trinh v1en -
trg nay Theo Lé Shoa thi dano bac Vlet nom ¢ chu ky vong
tron;, gom mot dong song chinb, mot song. song phu ve nhisw
rgch con.

vong song chlnh : Kh i thﬁy c5c nba nhzo céng déng
tlen Vlct—nam vao cac ngan hang tu dc mua My kim v1en tro ,
Ngan hang Ty dono vao quy d01 gla v1un trd my. Ca e quy nay
chuven tien qua Ngdn kho, ngan o phat luong cho nhéan cong
bac ngddi nay titu dan so lddag. - . lai trd ve tay nha nhap—
cang va cdc nha nhap oung lgi trd l1ai giei dozn ban dau.

D&ng sSng_phu : %om cde so tlen thuo, phan - xuat
quan binh, klem udc, thue 1dl tuc. Ts 6o the uac tfoh vao
khoung uo v bac Vlet -nan, 8o tién nay dung tai tro Ngan -
sach, lugn luu roi trd vE tay nha nhap cang.

o Y .- -, 1 - ~ L 2
Whing rach con : gom tien 101 cus cac nha xuat cang
va ngan haag tJd. '

wua chu Ky nay ta thiy sy sdag tao ticn te troung
nen kioh bo tai chanh Uietwnam quu chUGng trlnh v1en - trd
thuang méi hoa. Va nou cho nha nhap oang vay tlcn cla Ngan-
hang thuong mai (1) th1 nghlep vu nay s€ gay ap lue lom -
phut. Nhuag khi hang hoa ¢l ;P bbﬂ va dudc dem beu cho dan -
cnung thi anh hudng lam phat mat di, 11 ﬂw hin hos nkun cang
86 bu tru so tin dung ngan hang. Dan Vlet nam khong séu - -
xuat van co hang hoa chi dung. Dong song dong bac v1bt - Nam

xiqn irg 1. dong, sjnb haan tuan ca tinh coch tiou thi, raA
- T
knong phai lom mot hénh aong sAn <uat ndo ca.

Tom 1%1 nhd chuong trlnh v1en trg thuong mi hoa ma
mp luc lem phat dugdc gidm‘bdt Lrong thol chlcn ve glsn tl&p

————--'.——ﬂ.-.—

(1) 50% s8 von nh&p cang dide ed tgi trd cua ngdn hang

thicng mai .-
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lun gla tang so nhan cung bang ngogl ta £ hiju glun cblnh -

pbu QO them mot S0 qu nguycn qaan trong cho 1gun Sﬂck.ﬂlcu

as glul thlch cho thi vy tai sao voi mot tlnH trdng 1nh té

klct que ta vun co bo mit xa hoa vut cbat trcn muC son" thUc
su cua te vd tiah trang lam phat chus dén mic do ph1 ma ™

Do bitu bin day che ta rd binh cdch tiéu thu cls v1en - trd
thuong mai noa .

Ul 10 hong ngan sdch qud 1dn lﬁo do chi phf qugc -
phong, nen chlnm quyen da phai dung tung chudng trlnh nhao—
cang o “t cho dcn nays 7 chifng minh t2 xcm con 50 thonh ko
sau @

5o thye ehi oo thde thu Tal nguyen uo donL Sy thigu

trong 12 troug 1é rleng cua gop cva hut sgu
Nim théng dau  Lhéng ddu  Qude-pia vign tr¢ khi dd
Hoa kﬁ tinh

ngoal

vién
| 1966 56,5 5y B el (22,1) 6% (2,7) 376 2L7
1967 79,6 t1_ 59,9 (39,6) 66%(20,3) 3L%E 19,7

1968 99,1 ti 51,1 (36,1) 70% (15,0) 30% L8

NguBn tian : Ngan hang Quoc gia

2)- Trin phucng difn kinh &6

Thyc tb cls ngoa1 v1cn that dau long, nhé t la trén
ohvd g dlen glq trl dong baec Trong khi dong 45 ls mat gla,
Hos ky d01 Tay e, Phap, Nhat... len gla dong Mark, phat -
1dn&, dong yen. .. thi tai Ultt—nam Hoa ky doi phal xuong -

&,la d:}np bac.

Trong nam 1971 Hoa k3 as lam ap luc do bit buﬂc dang
bac Vlet—nam thay ddl hoi suat Néu don[ bac ha gla thl Hoa
Ky mdi v1bn trg g6 o uoan& th;m Lhdﬂ& cuq nban sfch 1972
{Tin ). Hoa ky lqy 1y do 1la a6 téi tri gia ngoai te nhung
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su v1ec rat de hlgu - HNgosai t sd hu
trlou do 1a. neu tlnh theo h01 sudt

u ens Vlat ~1arm con 160
BOS thl tlnb 3 co

12 tl 800 trlcu bac Vigt - nanm. Con vAi hoi suht Loo dong

sc e 6l 1 bac Vigt-namn. 85 tisn the
de vlen trd cbo ¥1ot ~nam trong chudn
cuoc._Vi vay a1 cuoc cach mang kiah
Ve phan hOl doai hdl sugt chanh thic
thcm vio A3 du cde loal thuc, uam ph
guan binh, cuan thuo biéu ... Dong d
nam. Mo vay &uy dﬁl glJ Vlen tro My
gpla trong nam 1971 ld 30 ty bac Ulet
qhiau do la dd md so bac Vlet—nam le
Chl 14 mot th1 gu cho tbay sy anh hu
vai fla tri donh bac Vlct - nan. Hoa
cho Vlbu-nam nhuﬂg ﬁhong Dhal LLHJ
¢d kinh te, de chong Cong mot cach q
tam trén whien phfchy dign khse nhu

chan& han.

dng au nay Hoo LV dunp
g trlnh Vlct hoe Chicn-
tu s thu lw 11-1971
van 13 80 dong, nhung
q kinh tc, phan xuat
5 1a bing AOO dong Vlet
tai trg ngan sach Cuoc-
-nam, nim 1472 cung bay
0 dén 120 ty Trén day
dng:nm Vlbﬂ Mthy aci
ky cung cap vlan trg
ad Vlut-nam de cung -
on thuan, ma con chu -
chanh tri, quan 18 PN

ue van vlen trg cho Vlbt -ngm, nhing khanr cho 4o la

thoat kh01 manh dat Hoa Xy, Uan daJ

”hong Tan X8 UIP l2i loan tln uy ban
thong Nixon cham G tird cup mat cho
wia i do la. UJ ban lal gdl mot phu
dol quoc hoi My "phei flam Lot v1un

phu Vlet nam‘CJQb-hoa ncu chanh phu

thUUng thuybt mot noi uuat mei phaq

trén thi truong e do & Vl?t nam.

Lo do trong thoi gian 1970
loanhtian tn tai Vlgtwnam.v1 ap 1uc
ﬂc roi den nay donr de Vlot-nam co
danL cho mot My kim 3 thi traong, t
kim cho vien trd Thuong mai Hoa ky,

nam tren phuong dlen kinh te vay.

vao ngay 19-12-1971

ha v1en hy &oi Tong -
Vlot -nam vao khoang

e trinh cho Quoc h01 My,
trd kinh te eho chanh -
nav £Y choi kbang chiu
anh gid tri dong 4o 1e

1971 13 thoi ky rai -
ngoal v1en cua Hoa Ky .
hoi su2 o tha noi la L35
do va 300 dong moi MJ

Hoa ky d&a thong tri Vlet



1o 1&1 v1cn trg khong con che dau dude mat tral cua
no, hhon& con @0 voug ma da trd thanh moi nguy cd, vi no dan
dar dUb céc nUGc trcn the Eldl thi ba vao trong mot guong -
sy th1n£ tri cuq mot ché do thuc dan mdi, no nhu mot thu
ria tuy asi khi can cho cen bunh nhung chd lam dung s€ trd
thénh 1o le. 1rudng hoo VlLt nam A3 chUng minh dicu da.
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am 1972, ngudi ta chd doi mdt T8t ®Au thin thd hai

* nhing t&t  Nhdm Ty d&7di qua mgt cach bihh an, cvhién tranh
vah da gia tdng nhd ¢l chda 13y gi déh mdc khdc 1i®t. Thi
béng nhidn Lnc Vigét xua qui3n tran qua pan rai dank oudng
Tri de doa Hud&', chiém L8¢ Ninh, bao vay 2n Loc, de deoa S3igon.
chiénh tranh t3ng cﬁéhg dq khéé nﬁéc, nan nhin chién cugec gia
ting makh lidt. 22i nguyén qubc gia Wu tidn danh cho vige
ciy trd va yém trg tidn tuy@g. vat gia gia tdng, va ddng bac
Vidt Fem mAt gih td ed. K& td sau ngay 15-11-1971, hSi suldt

dong bac con thavy doi nhu sau

- r I3 - - v .r .
- T 12-2-72, h8i suit déng bac gdm co cdc gia : 280U%:

(chudng trinh vi®n trd Mg).., 404§ va {10%.
- 7§ £-3-1972 hOi sudt thanh 2858, 4105 vi 4108
_ 7d 28-4-1972 hoi sudt thanh 2855, d20%. vd 4208
- T3 17°6-1972 hdi sudt thanh 290§, 4255 va 4258

- -ﬂ\(. ) — - -~ i
- 78 10~7-72 hed suﬁt thahk £255 la hoi sua% chanh thic
vz hoi sudt diic bidt 2905,

—_ A'; . i f — _ _ Lt . [
T3 21-8-1972 héi suft chahh thde 13 4358 va hdi svAt

dic bi&t 300%.

! f . = LA 4 . ~r
A8i suft nhddng ngeai té cua chinh phu ngoai quoc
: : !

. £d 1185 18n 4108, td 31-3-1972, k&1 sudt chuyén ngdn cho du
hgc sinh sung l1éh 425§, 3 1-7-1972 ve hBi sudt XuAE cgng
. dudc sn dinh t8i da 500% k¥ t¥ 10-7-1972.

Tdm lai WBI sudtxf 355 44 1én asn tdi 2903, 4258 va
3008, 4353 - TAt cn 14 shu 18n x& dich td 15-11-1971 dén

nay.




rridc tinh trang d¢ nhigu ngidi d& pkin nan cia bac
vidt Ram ki phd gia qua nhigu va suy sup gla nhidd nh&t 12
td hom sau thang que va moi 1dn pha gid 14 wdi 1&n dﬁ@c neghe
gidi thich d&°chdng lam phat, 83 dinh thi trddng. Kbing vit
giz vdn cid leo thang, chi 58 gi& sl tai Saigdn 14 951,9 ting
18n 1056,9 ¢ thang 4.1972 - chi 3 cux ¢idi tiéu thu han
trung luu 1a 82].6 vac théng 1-72 43 tang 1én 881,4 véo thgng
1572, Bang lao déng ti 903,5 thang 1-72 d& ting 1&n 968,1
thang 5-72.

Tronc khi do xhdi tién te va sérgié‘ baec 1du hanh

Ve

wy

- . - . i - . N ’ -~
van gie tang khien ab lde lan phat dé nen - Bién phap nhap
cang & at di khéng coo thich vng ndaz, chinh sach gia tdng

o1 4 - — -— ) - . .~
thué ma cung khdnc con anh hddng dd@c bao nhieu.

Tinh trang nay, chinh ougg} da tim cach laa ti?ﬁ’
vidc Ng&n khd va Ngdn hang b e gia dé tai trd cho sd thié&
hut ngan sach - trong 6 thang d3u nZm 1972 ngén sach da thém
thung 1680ty baF va chihh pht 43 phdi vay cda Ngin harg QﬁBE
gia 52¢0(1). 5o vdi 6 thang dah niAm 1971 chi cb 17ty - V6i
3a nay 6 thanc cudi pim =& thidu kut ning thém, r3i sang nim
1973 ndu khong cb bién phap kip thdi g6 réi, tinh hinh kinh
t&' tdi chdnh lai c2hg bi dit hdn nide, vi sang ndm 1973 -
Vién tro My cufig nhd ngogi tﬁ'cﬁc dich vy thucng me% khac

s€ giam it nhdt 50% so v3i ndm 1972.

Vidh ahh tiph trang kinh &8 tAi chanh kho khin nhd
vy mi chinh quy@n phiéi cb not chinh sach nhip cohg khong
hdp 1y d& hao Lut ngoai te€ s hiu. N3m 1972 nay, qudan d9i
d8ne minh d% rut di rAt nhidu, td con s6 hdn nia tridu(l967)
d&n nay gquin sa(hoat dﬁng cda M§ tei ViEt Nam chi cen vai
chpc ngﬁn quin. ¢uan Mu rut 4i thi nooeea 1 vign cung giam tha
thém vao do, Vidt Nam lai wat m3t SB nnoai t& bi3ng - M.P.C
rdt dang ke, the ma thay vi nh2p ca nq nhung hang hoa thidt

M R R M b o ey W A bk B e B s c s ek pr o b e et e

(1} L3i Téng Thong Ngugen vin Thidu tru&c 2ol zidu phai -

doan Pai h&i Chu tich HEi d6ng ©6 Tinh fhl tai Dinh
T8¢ L%p»
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y&u cho 4di séng din chung - Cho hoat dsngy kT nqﬁ@ cua gudc
gia. thinh guuen d5 cho phép nhar cang uhdno thdc nhﬂm khone

cir thide mbt cach khing han ché v61 ngcai t& <3 nagnli?.

Cac gi3y phép xin nkp exng d&u didde chip thuan néu ncddi
xin cé du tién d& mua nccai t@ c8 hin vdi HGi suit 4108. Loy
c& thi 14 mdt hinh thic chuyén ngoai te l&u  ra ngoad qudc.
Thi du, xin nhBp canc mét tram nodn £6-la bAu ngd thi khi

- - Py el - -d> - ___F , S ‘ - :
hang cdp L&n, trong tram thun¢ chi mdt s6 it co bIu ngd théi...

Né&n vin &érdét ra@ d8y 14 chinh quyéh phai xﬁadung
s8' 48 1a, s6 nyoai t& ndy va seo - 28 nén kinh t& sany sda
hén. Nhﬁt 13 v38i tink hinh hién nay vign tré My d& khdno

con ddi diac nhi xda nda.

po 3o hai BS Kinh TE, Tai Chonh dang lo hoan tat nhdng

"

i _ us 1 " 11 - —
hien phup kinh tai md&, nh3t la nhing thd thug' dank vic nha
(2)

112

‘314

i

0

; ) -~ ~ e r - = .’ - . -
Cho dé&n khi nha cBm guyén bao dong thi o ngoai dan

4 - . = -~ Lol — ¢ -
chung khBng ai la  khdng biét, Hang ho a d dong, thidng

]
.

cahg k?t bah, thidng gla ket vc..‘.Thue nhip ndi kkdng thau
ddéc, cde nhz nhiap cing hét gidm mua do 1la dg khodn nhdp

¥ ¥ ‘., - A 2 N y . L,
ceng. Quy 481 gia can ddn vd chinh phu thidu tiédn chi tifu,

Theo ludt s& 2/72 - ri®u 4 viét - Trong khudn khd’
luﬁt phdp hidn hanh. B 4ai chanh ﬁﬁ@c vin dung moi bi%n -
phar thich nghi d& ting t&i nguyén cho .ngdn kk8, cing vay
tigh cua Ngin hang cude gia d&’ da'p ng s6 thidn hut ngan -
sach 53,726t5%.

(1) Han; hoa nhip ca vng 1a rddu, bau ngu, nam déng e¢d, ca ry hép,
teAi vél..q

(2) Tﬁng Trdang T3i chanh thvyet trinh trﬁﬂc Jg Ban Rinh &
va Tai chanh Thu2 khoao nadc hql,
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Cd theo tinh thin diéu ¢ nay thi tron ndm 1972,
. - D L= - o1 = - . -
chink phi chi ddde vay 53.726t0,. Vay ma chua h&t € thang

' s ? L - o~ . 2 Fa e — 1
chinh phu da vay cua NgZn kang HDude oia 52ty. Vi vay ma Tong

-7 .« 1 -~ " . —f . 1e . o : - -
Thong hao dqng Ng@in sach guoec gia da thEm thﬁng harg tram
t§ Bac, "
. (1)

Weu khéng cf bidn phip lda tién cua din vao Ng3in hang
néu su diéu chinh hEi suft ddéF cdc thudng gia phan kheoi néu
nk§p cang tQ® do kh¥ng gi@t san phénm ndi hda, neéh didng cd
trdn gidc 121 su?t va bién 8’ qudn 54 td udi thing 3 thi
tién thdu (dy thiu) cua gup dbi gi% chudngtrinh vién trs
4y dwde 140tg, tién thud trde thu 1<ty, gidn thu 21,98ty ,
Quan thud thu 50 ty... B&Y ¢id m&i le xuﬁﬁg; dai chung khong
co 108i tdc @8’ tidu thy hang ho&. Thu éd@c 5% dv thu trén diy
da la khé khin, gid +tdng thu s8 méi khac, vidc gi se xa} ra
khi tidn t§ r6i lean.

P S - > ¥ ; e " - -
vin d& cdn ban cus chinh sach tién tg ngay nay la

lam shat th@ahién gus sy tAng gia khOnaongdng cua khdi tidn
té theo ty 1§ ngay cdng 18n. Thea guy t3i8n te audc te&, Vigﬁ
wam 1& quﬁé giz ding diu vétnan lam phat.
Nan lam phat nEm 1972 phsi ning né hdn nhdng nam
trdéc vi ViZt Nam c&ng Hca khdng co nhingkhd nang sén ¥udt
nhznh chéno cia nim 1872, trong mét nﬁéc ma nén kinkh tg
thidu kha ning, Iam phat trd nén nguy hidm, vi & 1am xdo
tron ¢é cau kinh te- qude gia. VAt gia lec tharg, van d& tang
1i#dng khdng thd trdnh édﬁb, chiia ndi tdi chaph tri xdo trdn.
Nhing Ngan hang Oudc gia dia tidp qua Ng8n hing Thiddng
mai, Ng&n hang Thidny wai cho vay ra, thidng gic vay tign
14y hang, ban ra, tién lai dda trd lai ngén hang quéc gia.
Ihi® vay ddu phadi khBi phuc + thi tridng dé€ khai théng be -
tdec.

(1) Nhg;hé thony Ngdn hang Thidng mai cung su cai cach 131
sudt ,
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V¥3n d& dut ra, trong nhidng bDi&n phap s3p ban hanh
v, - ) . . > . =
phdi lam sao che dai ching co6 15i tve d8 tiéu thu, wi
1 r L

mBt sud twdng guan chat ché gidz sd thing tram cue 181 tdc

~ - AT b . .
va s thdng trém cus suc fidu thu.
r

Tink hink kinh t?'téi chénh trong nhing thang con
- lai cda pim 1972 nay chi3r sé gay go, vat gia s& tdng nhidu,
hd: sudt déng hac s& Midec rdng cao. Tuy nhién vdi di chidn
tranh hidn ney vi tinh hinh chinh tri bi8n chuyh thuin
13i cho mOt cude ngdny chiBhn - hda binh s& dén - chidn -

hdéhg ve phét tridn va tdng ¢ia san xUat ddoe chu trone.

3‘\

Tronc nh¥nyg nim S&r dén d#n chung o¢én phdi hy siph
nhidu cho chidrnc trinh phit triZh kinh t&. Nhinc mdt chudng
trinh phat trié€h kinh t& ma déc chuydn vae yéé t&' kinh €8
ldc sdd soan chin ddt chidn tranh, nhétﬂiqh khbng dat ddsc
myc ti&u mong mudn. Co thay 483 xZ hoi va thich nghi van hoa

mdi phdt trién kink té dudc.

07 sao o mOt tucng lai trong sang hdn, riuc réd hén,
r

r o~ - . - .- -7 .
&ang chd don nh3n din Viqt Ham -~ khi hoa bink troc lcoi.

I

I}
Yhano §=1972

i
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Ngupét san fube phong

- Kinh Ié‘z@ﬁ Aan

- MNghién clu hanh chénk

- Tudn san Chitn ildna Kinh 28

3ae hang nody. -

- Khézt bdo Cdp titn, Ngon Rudn, Chinh fude
nhd Nam,
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Phue trinh thwﬁng nien Wodn hang Qu5ﬁ GLa
Pai fhuyet Lninh Conmg Kho Phibu - Téne {ha ¥gan KhG
Bal thugbt trinh "Tien 4i8n kink & vigt Faw td 1655-1970 .
Nouy®n vdn Fdo.
Chadng trinh eld calh Kinh T Mum Thu - Tai ige 1.
Thing dditp Téhg Thbng VHCH doc In&&é Cude HGi Li2dng Vidn
; ngay 15-11-1$71,
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tan dich bad thuy€t tainh cua Cna Coover, L4 vdn Kinh 14
—- L - a'( 4= . y o . -~ r
Toa Fri S Hoo Ky tad Vied Maw - LiEn Ye Thong Tin
Hea K,

r - . n o . . N . —-.! .
Cae tai £LEu thong LE - ti€n (ude gla thtng hE,



NGAN Sicit

PHY

BAN I

quoc GIa

(55 dy tru bing t¥ VN

1969 1970 1971 572
Gl 145,53 197 06 272,071 3eh,23
- Quan phi 37,74 121,38 157,37 | 182,99
- Dan phi 37,54 £0,19 92,18{ 115,88
- Trd cap ngan sach khac 2,25 2,14 3,45 3,50
— Chueng trinh
Phat irién Kinh T3 1,00 0,56 1,70 0,84
~ Linh tinh 3,77 ©, 32
THI 102,17 157,69 219,621 270,50
| - Tal nguyén quoe gia 77 517 130,99 189,62 130,30
_ . Thué quan,kiém udc & 63,02 79, 50
. Phan xuat quan binh
binh gia hoi doal 15 2% 450 50 7
. Thus pian tim 10 11,50 17,61 21,99
. Thué edng quan 9,5 11 13,06| 18,07
| . Thu¢ tryc thu 5,50 8,34 11,81 14
. Thug trude ba va
con niém 5 6 7,12 8
. Hoa 1¢i hanh chanh 5,17 7,33 10,02 1L,k
~ Ngoai vien Hoa Ky 35 27 30 140
Thicu hut - 43,36 | = 39,57 - 52,45 - 53,73

NGUBN TIN : TNNSNV,



-

PHY

riv: ning TIN DUNG CO4 cAC MGAN HANG

THUONG }iI GO TU NHAN

T g irn cnt 8b
IJAO oulI THANG SO ?gg ﬁE?E 1958 = 100
1965 6,80 218
1966 28,55 919
1967 26,0k &7
1968 2613’8 848
1969 29,34 945
1970 42,11 1.354
1971
1-1971 4 05 1.481
3 51,20 1.646
& 57 ,35 1,844
9 59,74 1.951
12 63,05 2.027

NGUON TIN : Ngan Hang Quoe Gia
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PEU

B RN 3

TINH HINa DU T80 €04 CA ¢ MGAN HANG THUONG MAI

1. Guy Ngan
2. Ky thac tai Ngan

Hang Quie Gia

3. Ky thac tai

Ngan Knhd

L, Ky thac tai

Trung khu BuuChi
Phidu, eac Ngan—
Hang ndi da, cac
Ngan hang ngogi
quoc chi phisu
chua thu

5. D¢ alnh Cong Xhd

N 80 DY TRY THUC SU

Phien

Trﬁ’ al:

&. D¢ trl phap dinh

tai thiéu

7. D¢ dinh Céng Kho

Phieu toi thieu

DY TRO THANG DU

311270 | 30-071 | 30-9-71 | 31-12-71
i 1.753 2,263 i 2,145 3.151
1k.362 15,583 : 15.948 17 .824

|
2.168 5.899 i 6.220 5.643

|

!
4,368 L.22h % 3.833 4.088

i
16.258 15.926 21.130 30.401
38.920 5 .901 49.276 ©1.117
13.590 15.05% 15.420 16.679
8.85% 8.6354 9.433 9.493
16487 22224 24,35 34945




PiU BAN & : Bién chuyén kh4i tien te Nguon tin :  Ngan Hang Quie Gia
Tivd HIME CUGL THANG 12 (Trigu BI&N CHUYAN GITa NZ NAY DV NEM TRUGC
L NH My ¢ T
2 7C 71 9 70 71
I. Téng 80 khdi tien £& va ky (
thac han ky 167 478 198.7¢5 276,027 - 15 - 1S + 39
1)- Khoi tien 140,740 162,873 208.399 ¢ 13 + 16 + 28
e Gidy boc luu hanh 108,107 125.916 162.123 v 18 - 16 = 29
B. Hoat ky ton khodn tu nhan 32.633 %.357 U6 276 - 1 + 13 + 25
2)- Ky thac han ky X758 35.833 | 57 G582 - & - Zh + &
II. Torg so phan &oi khodn cla
hii tien & vA ky thac han ky | 167.478 198,406 276,027 = 19 + 19 =+ 3
1)- Trai khodn &/v nzcal qucc
{tinh) 17.671 14,953 22.35C -~ 28 - 15 + b9
2)- Triuong muc ngopi vién
(tang - ) - 9.217 -15.143 | -16.528 = 19 - 6l -9
3)- Trai khodn dci vdi khu wie
cong 139.657 1%0.035 245,097 <+ 27 + 29 + 38
. Trai khean d/v od quan congl56.721 157 ,654 258,814 - X - 25 = %6
. Xy thac cd quan cong 17 .06k 17,619 G717 + 18 < 3 + 12
4)- Trai khoan &/v t« nhan 31.418 bk, 221 55,372 - 1k <+ 41 = 48
2 ﬁmwm,,m ©0 auan Hoo & -2.220 - 1.512 | - 2.701 - 2 - 41 - 52
6)- Cac muc khac va
sal bigt thong ké (tamg-) ~9.831 ~2%.848 —49 .966 - 25 -108 - 76




FPHL BZXLZN 5

SiI NGACH L4K PHAT (6 bac VN)

i 1969 1570 1571
I.- XAT LUGN TIEN TR
1)- Chi phi chinh phn 149,95 206,59 242,18
2)= Khu e Hoa Ky 5G4 36 50,09 100,71
3)- Zuat oang 1,77 1,83 3,67
4)= Chuyén ngan tai chanh
(mia ngoal té) 9,99 9,58 15,75
5)~ Tang (+) Giam (=)
Tinh Dung Hgan hang 3495 12,81 21,15
TONG SUET LUGWG
TIEN T3 215,92 281,00 383,46
IT.- NHIP LUC:G TIEN T
1)~ Thu cia chinh phd 100,04 143,11 154,36
2)- M¥hap cang 78,01 &,82 115,59
3)= Chuyén ngan tai chanh
(ban ngoai te 13,22 8,88 16,58
b= Tang (<) Giam (=)
Ky thac han lq; v
tridng mic tu ban
ngaAn hang 11,82 13,64 9,0k
5)- Ky quy nhap ecang
va nhiing khodn nh:gp cang - 1,91 360,25
&)= Sai bigt thong ké -8k 0,51 5,63
. TONG NHAP LUONG TIEN TE 199,25 258,87 337493
1
- SLI NZACH LAM PHAT 16,67 22,13 45,55
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PHY

BAUN

&

chc YEU 70 1AM THAY 80T KHOL TIEN TR

~ Cac trai khodn (tinh)

H- '- ) Ind
dol vdi ngoal quoc

- Cac trai khoan (tinh)

&i véi chinh phi
- Cac trai khodn (tinh)
461 voil khu wie tu

- Ky thac tai Quy doi-

gia (tang ~)

~ Ky thac han ky va tiét
kiem (t#ng -)

- Cac khodn khac
(tang - )

Thay doi ve
3 L al
Khai Tien Te

€ 70 71 69 _ 70 71 |
¢ )

-5.727 | -2.718 <7403 |-27,6[=15,4 [+49,5
+ 29.426 |+ 40.378 | +€0.002 |426,7 [+28,9 +38,4
23.853 43 12.805 | <24.151 |<14 |<40,7 [+47,8
+2.131 |- 5.956 | - 1.385 (+18,8]-64,3]- 9,1
- 10.016 |~ 9.095 | ~31.795 -59,9(-34 |-88,7
- 1.995 |- 13.305 | ~18.910 |~19,8|~110,4-74,5
+ 16.672 |+ 22.133 245,526 |«13,4+ 15,4+28,0

1_,
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